
Ÿ Global equities continues to perform amid hope of new fiscal stimulus from the US government.

Ÿ Indian rupee likely to head higher amid strong risk-on sentiment. 

Ÿ Sterling headed for its best week after strong optimism of sealing Brexit deal.

EUR French Flash Services PMI  13:45 38.8 39.9 39.9

FX Majors CMP 1W 1M

USDJPY 103.63 -0.12% -0.13%

EURUSD 1.2156 0.45% 2.50%

GBPUSD 1.3446 -0.13% 0.69%

Global Yields 10Y-Yield 1W(bps) 1M (bps)

India 5.94% 5.90 7.80

US 0.91% -6.03 1.51

Germany -0.62% -1.57 1.59

UK 0.23% -2.28 -1.35

 IST Previous Median  SMC's Forecast

FIIs (INR Crs)  2,484.09   16,872.90   31,676.13 

Flows DTD WTD MTD

Note: 1W refers to 1 week change from CMP     |    1M refers to 1 month change from CMP

MACRO ANALYSIS

FX DAILY DOSSIERFX DAILY DOSSIER

KEY MARKET THEME

USDINR 73.54 -0.22% -0.96%

EURINR 89.54 -0.04% 1.36%

GBPINR 98.87 -0.63% -0.03%

JPYINR 70.97 0.01% -1.00%

FX Cross INR CMP 1W 1M
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ECONOMIC DATA

US equities staged a comeback on Tuesday, as markets saw the prospects 

brightening for a new fiscal stimulus programme for the American economy before 

the end of the year as mentioned in FT. We will continue to remain positive on the 

on-going risk-on sentiment in global equites which can further drag dollar lower.

Indian rupee likely to remain higher for the day. However FX trading volumes is light, 

as investors digest multiple geopolitical events, Covid-19 news, and await key 

central bank monetary decisions, including those of the Fed, Bank of England. RBI 

may try to defend 73.50 level on spot and if it breaches we may expect rupee to rise 

sharply towards 73.10 in coming days.

The UK pound is the top performing currency since overnight . There is still hope 

that a Brexit trade deal can be reached by year-end, possibly as soon as this week. 

While the euro is little changed overnight, as lockdowns are being re-introduced in 

Germany tomorrow, and the Netherlands and Italy soon after that.
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USDINR Options Activity (Near Month) USDINR OI Change (FTD)

29-Dec-20 CALL Option Greeks  PUT  Option Greeks

USDINR Option Greek Data (Near Month)

73.64 MKT_PRICE Theoretical  IV DELTA GAMMA VEGA THETA RHO MKT_PRICE Theoretical IV DELTA GAMMA VEGA THETA RHO

72.00 1.7700 1.86 0.0% 0.91 0.117 0.02 -0.02 0.03 0.0100 0.05 6.4% -0.09 0.117 0.02 -0.01 0.00

72.25 1.5225 1.63 0.0% 0.88 0.148 0.03 -0.02 0.03 0.0100 0.08 5.6% -0.12 0.148 0.03 -0.01 0.00

72.50 1.3800 1.42 7.9% 0.84 0.182 0.04 -0.02 0.02 0.0125 0.12 5.1% -0.16 0.182 0.04 -0.01 0.00

72.75 1.3625 1.22 12.1% 0.79 0.216 0.04 -0.02 0.02 0.0275 0.16 5.1% -0.21 0.216 0.04 -0.01 -0.01

73.00 0.8975 1.03 6.1% 0.73 0.246 0.05 -0.02 0.02 0.0450 0.22 4.8% -0.27 0.246 0.05 -0.01 -0.01

73.25 0.6900 0.86 5.8% 0.66 0.271 0.05 -0.02 0.02 0.0800 0.30 4.6% -0.34 0.271 0.05 -0.01 -0.01

73.50 0.5125 0.70 5.7% 0.59 0.289 0.06 -0.02 0.02 0.1400 0.40 4.5% -0.41 0.289 0.06 -0.01 -0.01

73.75 0.3525 0.56 5.4% 0.52 0.297 0.06 -0.02 0.02 0.2350 0.51 4.4% -0.48 0.297 0.06 -0.01 -0.01

74.00 0.2400 0.45 5.5% 0.45 0.294 0.059 -0.02 0.01 0.3700 0.64 4.4% -0.55 0.294 0.06 -0.01 -0.02

74.25 0.1550 0.35 5.5% 0.37 0.282 0.06 -0.02 0.01 0.5325 0.79 4.2% -0.63 0.282 0.06 -0.01 -0.02

74.50 0.1025 0.26 5.7% 0.31 0.262 0.05 -0.02 0.01 0.7250 0.95 3.9% -0.69 0.262 0.05 -0.01 -0.02

74.75 0.0650 0.19 5.9% 0.25 0.235 0.05 -0.02 0.01 0.9550 1.14 3.9% -0.75 0.235 0.05 -0.01 -0.02

75.00 0.0475 0.14 6.3% 0.19 0.203 0.04 -0.01 0.01 1.1750 1.33 0.0% -0.81 0.203 0.04 0.00 -0.02

75.25 0.0350 0.10 6.7% 0.15 0.171 0.03 -0.01 0.00 1.4050 1.54 0.0% -0.85 0.171 0.03 0.00 -0.03

75.50 0.0275 0.07 7.2% 0.11 0.139 0.03 -0.01 0.00 1.6500 1.76 0.0% -0.89 0.139 0.03 0.00 -0.03
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