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Hindalco Industries Limited, the Aditya Birla Group metals flagship, consolidated Revenue for 

the second quarter stood at Rs.47,665 crore (vs Rs.31,237 crore), up 53% YoY. Consolidated 

PAT in Q2 FY22 rose to Rs.3,403.41 crore from Rs.334.67 crore in Q2 FY21, a jump of 917% YoY. 

The results were driven by an exceptional performance by Novelis and India Business, 

supported by favorable macros, strategic product mix, higher volumes, and stability in 

operations. Novelis continued to report a high quarterly EBITDA, as a result of an upswing in 

demand for innovative and sustainable aluminium products, high recycled contents and an 

outstanding operational performance despite challenges in the automotive segment due to the 

global semiconductor chip shortage impacting the automotive industry.

Consolidated Net Debt to EBITDA ratio improved further to 1.93x on September 30, 2021 

compared to 2.59x on March 31, 2021.

Business Updates 

• Aleris Integration work continues with nearly $100 million run-rate combination cost 

synergies achieved through the end of Q2 Fy22. 

• As part of the integration, the expansion project in Zhenjiang, China, is expected to begin in 

early 2022 with investments of $375 million over 3 years. This includes a new cold mill, 

automotive casting house, recycling capabilities, hot mill upgrade, etc. 

• The Guthrie, Kentucky automotive finishing plants in the U.S. and in Changzhou, China, have 

started production taking the total automotive finishing line capacity to over 1 million tons. 

• Novelis’ expansion of recycling, casting, and rolling facilities in Pinda, Brazil, have started 

production and are ramping up well. 

• Novelis successfully refinanced $1.5 billion unsecured senior notes ($750 million each at a 

coupon of 3.250% and 3.875%) due in 2026 and 2031, with an annualized interest savings 

of $35 million. 

• Novelis announced $130 million investment for plant upgrades at Oswego US, resulting in 
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HINDALCO INDUSTRIES LIMITED
Quarterly Result Update

Consolidated Financial Results In Cr.

 Qtr Ended  Qtr Ended 

 Sept. 21 Sept. 20 Var. (%)

Total Income 47665.00 31237.00 53

OPM (%) 15.83 10.73 

OP 7545.00 3352.00 125

Other income 418.00 362.00 15

PBIDT 7963.00 3714.00 114

Net Finance Charges 1291.00 982.00 31

PBDT 6672.00 2732.00 144

Depreciation 1640.00 1708.00 -4

PBT before EO 5032.00 1024.00 391

EO 13.59 52.33 -74

PBT after EO 5018.41 971.67 416

Tax expense 1615.00 637.00 154

PAT 3403.41 334.67 917

EPS (Rs) 15.33 1.51 
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additional 124Kt hot mill capacity and enhanced finishing capabilities for automotive sheets. 

• 500 Kt expansion project in Utkal Alumina started commercial production in Q2 FY22 and has 

already achieved rated capacity, taking its total capacity to 2.1 million tons per annum. 

• Hindalco signed a definitive agreement with Polycab to acquire its 100% equity stake in 

Ryker Base Pvt. Ltd. which has a 225Kt cast and rolled copper wire rods manufacturing 

facility.

Management Comment

Mr. Satish Pai, Managing Director, Hindalco Industries, said: “Our record-breaking 

performance this quarter is an affirmation of our fully integrated business model, which powers 

our performance in both upstream and downstream markets. Hindalco reported standout 

performances across all business segments: Indian Aluminium Business set a near global 

industry record by achieving EBITDA margin of 42%. Copper Business delivered the highest-

ever quarterly sales in Q2, with both smelters running optimally to meet the robust market 

demand. Novelis once again achieved a record EBITDA per ton driven by higher volumes and 

favourable metal prices.

Our product-rich portfolio strategy continues to deliver results across diverse market scenarios. 

It encourages us to keep building the downstream asset base and expand our market footprint. 

The recent Ryker copper rod unit acquisition is in keeping with our downstream capex plans 

announced earlier this year. We also continue to push our ESG agenda and goals to meet our 

sustainability vision on net neutrality, water positivity, zero discharge and more.

Hindalco Industries: Consolidated Segment Results
In Cr.

 Qtr Ending Qtr Ending % of (Total) Var.(%)

 June 21 June 20

Sales    

Aluminium 6267 4436 15 41

Copper 7094 3031 17 134

Others 83 49 0 69

Novelis 28428 18407 68 54

Total Reported Sales 41872 25923 100 62

Less: Inter segment revenues 514 640  -20

Net Sales 41358 25283 100 64   

PBIT 

Aluminium 2352 973 35 142

Copper 261 66 4 295

Others -6 1 0 PL

Novelis 4090 1919 61 113

Total PBIT 6697 2959 100 126

Less : Interest 820 992  -17

Add: Other un-allcoable -1324 -2567  -48

PBT 4553 -600  LP
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