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15th May, 2018

**One has to follow the trend and see the price only at closing. This is not for Intra day trading.

SPICES

OTHER COMMODITIES

COMMODITY DAILY REPORT (AGRI)

COMMODITY EXPIRY DATE CLOSING PRICE TREND** DATE TREND  RATE TREND CLOSING

    CHANGED  CHANGED  STOP LOSS  

Cardamom (May) 15-May-18 955.00 Sideways 09.05.18 954.70 -

Cardamom (June) 15-Jun-18 912.10 Down 04.04.18 1024.10 950.00

Coriander (May) 18-May-18 4764.00 Down 17.04.18 5144.00 4900.00

Coriander (June) 20-Jun-18 4807.00 Down 17.04.18 5108.00 4950.00

Jeera (May) 18-May-18 16400.00 Sideways 27.04.18 15670.00 -

Jeera (June) 20-Jun-18 16055.00 Sideways 27.04.18 15670.00 -

Turmeric (May) 18-May-18 7224.00 Sideways 15.05.18 7224.00 -

Turmeric (June) 20-Jun-18 7284.00 Sideways 15.05.18 7284.00 -

COMMODITY EXPIRY DATE CLOSING PRICE TREND** DATE TREND  RATE TREND CLOSING

   CHANGED  CHANGED  STOP LOSS  

 

Castor seed (May) 18-May-18 4047.00 Down 23.03.18 4133.00 4200.00

Castor seed (June) 20-Jun-18 4091.00 Down 23.03.18 4085.00 4260.00

Cocud (May) 18-May-18 1297.50 Up 03.05.18 1270.50 1250.00

Cocud (June) 20-Jun-18 1286.00 Up 03.05.18 1278.00 1250.00

Guar seed (May) 18-May-18 3756.00 Down 27.04.18 3960.00 3850.00

Guar seed (June) 20-Jun-18 3826.00 Down 27.04.18 3996.50 3950.00

Mentha Oil (May) 31-May-18 1280.10 Down 15.05.18 1280.10 1360.00

Mentha Oil (June) 29-Jun-18 1152.40 Down 15.05.18 1152.40 1240.00

OILSEEDS

COMMODITY EXPIRY DATE CLOSING PRICE TREND** DATE TREND  RATE TREND CLOSING

    CHANGED  CHANGED  STOP LOSS  

CPO (May) 31-May-18 659.40 Up 09.05.18 657.40 640.00

CPO (June) 29-Jun-18 662.10 Up 09.05.18 657.70 640.00

Ref. Soy Oil (May) 18-May-18 758.10 Down 27.04.18 762.50 775.00

Ref. Soy Oil (June) 20-Jun-18 770.40 Down 09.04.18 774.20 790.00

RM seeds (May) 18-May-18 3891.00 Up 09.05.18 3874.00 3750.00

RM seeds (June) 20-Jun-18 3937.00 Up 09.05.18 3912.00 3780.00

Soy Bean (May) 18-May-18 3685.00 Down 16.04.18 3798.00 3760.00

Soy Bean (June) 20-Jun-18 3718.00 Down 20.04.18 3817.00 3800.00
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Spices

Market Update 

Other Commodities

Commodity  Location Closing Previous  % Diff  

(Spot)  Price Close

Cardamom Vandanmendu 956.80 961.00 -0.44

Coriander Kota 5242.65 5264.95 -0.42

Jeera Unjha 16116.70 16071.50 0.28

Turmeric Nizamabad 7510.00 7560.00 -0.66

Turmeric futures (June) is likely to take support near 7145 levels. The arrival of 
turmeric for sale has decreased but prices did not improve. The turmeric season 
will be over in ten days, so the traders expect more number of bags to arrive. The 
traders purchased mini-Salem hybrid finger variety at a higher price. At the Erode 
Turmeric Merchants Association, the finger turmeric was sold at ₹5,691-8,629 a 
quintal; root variety at ₹5,325-8,002. Jeera futures (June) is expected to take 
support near 15770 levels & trade with an upside bias. Spot Jeera prices extended 
gains at key markets in the country owing to good enquiries at existing levels and 
better export demand. At key markets in Gujarat prices moved up by ₹15-25 per 
20kg. While in Rajasthan jeera ruled strong by ₹100-150 per 100kg. According to 
sources, good demand is now coming for jeera from export front. Apart from China, 
demand from Bangladesh is also increasing. Coriander futures (June) is expected 
to take support 4750 levels & the downside may remain capped. Spot coriander 
prices ruled stable at key market yards in Rajasthan while moved higher by ₹100-
150 at major markets in Madhya Pradesh. There is a constant decrease in the 
arrival of coriander in main markets in India. In Madhya Pradesh, procurement of 
chana is being continued under BhavantarBhugtan Scheme, due to which the 
farmers are bringing lower coriander in the market. Due to lack of adequate supply, 
compared to demand in the market, there may be a slight increase in the prices.

Soybean futures (June) is expected to trade sideways in the range of 3690-3750 

levels. The sentiments are bearish as the soybean traded down at the key Indore 

market due to limited crushers' demand. Spot soybean at the benchmark Indore 

market quoted down by ₹75 at ₹3,500-3,700/100kg. While soybean demand at 

present is mainly from crushers side as stockists are now on the sideline 

anticipating no major return ahead due to normal monsoon forecast followed by 

expectations of rise in acreage. Refined soy oil futures (June) is expected to trade 

sideways & take support near 765 levels on the back of weaker rupee making 

imports costlier. It is being reported that the government is likely to consider 

increasing import duties on soyoil, sunflower oil and canola oil to check imports and 

help boost prices of key oilseeds ahead of the Kharif sowing season. CPO futures 

(May) is expected to remain stable in the range of 653-667 levels tracking higher 

quoting palm oil prices in the international market. Malaysian benchmark crude 

palm oil futures surged to their highest in a month reaching their strongest since 

April 10 at 2,452 ringgit ($615.46) a tonne. Palm is also supported on lower than 

estimated end-stocks announced by the Malaysian Palm Oil Board (MPOB). 

Mustard seed futures (June) will probably show recovery & trade with an upside 

bias towards 3975 levels, taking support near 3905 levels. At the spot markets, 

demand in mustard seed is very good at least from crushers end so far as parity 

during the most of season remained mostly positive with some good improvement 

in demand for mustard.

Commodity  Location Closing Previous  % Diff  

(Spot)  Price Close

CPO  Kandla 725.00 724.75 0.03

RM Seed Jaipur 3950.00 3950.00 0.00

Refined Soy oil Mumbai 764.05 757.35 0.88

Soybean Indore 3740.00 3765.00 -0.66

Chana futures (June) is expected to trade higher towards 3720-3750 levels. Chana 

prices traded higher at major spot markets amid millers buying support, slow 

domestic arrivals and some fresh trade activity in processed chana at lower rates. 

Slow selling by farmers at the lower rates against some good buying from local 

buyers and exporters helped revival in prices. Cotton futures (May) will possibly 

trade with a negative bias in the range of 20450-20600 levels. The supplies in the 

domestic market are quite comfortable & also sufficient to meet the domestic as 

well as the export demand. The Cotton Association of India has projected a yearly 

balance sheet for the season 2017-18, which shows that total cotton supply till the 

end of the season by September 30, 2018 will be at 410 lakh bales, including the 

opening stock of 30 lakh bales at the beginning of the season. Domestic 

consumption is estimated at 324 lakh bales, while the exports are estimated to be 

65 lakh bales. The carry-over stock at the end of the 2017-18 season is estimated 

by CAI at 21 lakh bales. Mentha oil futures (June) is likely to plunge further towards 

1120 levels. As per trade sources, overall sentiment have turned bearish as fresh 

arrivals have begun in physical markets, i.e. Barabanki and Sambhal. Market 

participants are expecting a 25 percent rise in acreage can result in production of 

40,000-41,000 tonnes of mentha oil for the ongoing season (2018) compared with 

around 30,000-33,000 tonnes produced last year.

Commodity  Location Closing Previous  % Diff  

(Spot)  Price Close

Guar gum Jodhpur 8381.00 8323.50 0.69

Cocud Akola 1335.05 1350.00 -1.11

Cotton Kadi 19481.15 19493.10 -0.06

Guar seed Jodhpur 3875.65 3850.25 0.66

Sugar M Kolkata 2795.25 2838.10 -1.51

Wheat Delhi 1773.75 1771.65 0.12

Oilseeds
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