
COMMODITY EXPIRY DATE CLOSING PRICE TREND DATE TREND RATE TREND CLOSING     **      

           CHANGED CHANGED STOP LOSS

MCX / ICEX

Bulldex 24-Jun-21 15102.00 Sideways 17.03.21 14279.00 -

Silver 5-Jul-21 71879.00 Up 23.03.21 64972.00 68500.00

Gold 5-Aug-21 48523.00 Up 08.04.21 46838.00 46500.00

Crude Oil 21-Jun-21 5191.00 Up 24.11.20 3333.00 4650.00

Natural gas 25-Jun-21 243.50 Up 16.04.21 200.20 210.00

DOMESTIC MARKETS
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COMEX /NYMEX / ICE (PRECIOUS METALS AND ENERGY) 

All closing prices as on 14.06.21

**One has to follow the trend and see the price only at closing. This is not for Intra day trading.

CURRENCY / COMMODITY INDEX

INTERNATIONAL MARKETS

Silver Jul 28-Jul-21 28.04

Gold Jun 28-Jun-21 1864.00

Crude Oil Jul 22-Jun-21 70.88

Brent Crude Oil Aug 30-Jun-21 72.86

Natural Gas Jul 28-Jun-21 3.35

USD / INR* 73.18

Dollar Index 90.49

EUR / USD 1.21

CRB Index  225.56

COMMODITY CONTRACT EXPIRY DATE CLOSING PRICE CURRENCY (Spot) CURRENT PRICE

LME (BASE METALS) ($ per tonnes) 

Copper 30-Jun-21 745.85 Sideways 16.03.21 669.30 -

Aluminum  30-Jun-21 196.75 Up 10.06.20 138.40 175.00

Zinc  30-Jun-21 242.70 Up 11.05.20 156.60 220.00

Lead  30-Jun-21 172.35 Sideways 12.03.21 160.00 -

Nickel 30-Jun-21 1354.90 Up 08.04.21 1270.90 1300.00

Metldex 21-June-21 15291.00 Up 16.11.20 12939.00 14900.00

COMMODITY EXPIRY DATE CLOSING PRICE TREND** DATE TREND  RATE TREND CLOSING

    CHANGED  CHANGED  STOP LOSS  

Copper 15-Jun-21 70830.00

Aluminum 15-Jun-21 18895.00

Zinc 15-Jun-21 22550.00

Lead 15-Jun-21 15385.00

Copper Cash 9900.00

Aluminum Cash 2504.00

Zinc Cash 3043.00

Lead Cash 2186.00

Nickel Cash 18276.00

COMMODITY CONTRACT CLOSING PRICE COMMODITY MONTH CLOSING PRICE

SHFE (BASE METALS) (Yuan per tonnes) 
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Gold may trade with bearish bias where it may take support near 48100 and could face resistance near 48700. Silver may also extend the 

bearish rally towards 71200 whereas facing resistance near 72100. Gold prices steadied on Tuesday, after falling to a near one-month 

low in the previous session, as investors awaited the U.S. Federal Reserve meeting for further clarity on rising inflation and monetary 

policy going forward. Spot gold was flat at $1,866.15 per ounce. U.S. gold futures edged 0.1% to $1,868.40 per ounce. The dollar 

hovered below a one-month high versus major peers, making gold less appealing for holders of other currencies. Benchmark U.S. 10-

year Treasury yields slipped below 1.50% to hover near a three-month low. Lower bond yields reduce the opportunity cost of holding 

non-interest bearing gold.  Investors now await the Wednesday outcome of the Fed’s two-day policy meeting. Nearly 60% of 

economists in a Reuters poll said a much-anticipated taper announcement will come in the next quarter, despite a patchy recovery in the 

job market. Recent data showing a spike in U.S. consumer prices has benefited gold as it is seen as a hedge against inflation. But, rising 

inflation concerns could also force policymakers into an earlier tapering of currency-depreciating stimulus. For the second time in less 

than a decade, the Fed is getting ready to launch a thorny debate over how and when to sunset a massive asset-purchase program that 

helped cushion an economy battered by the crisis. Silver rose 0.1% to $27.85 per ounce.

Market Update (Bullions)  

Crude oil may continue to trade with bullish bias where support holds at 5170 and could face resistance near 5260. Oil prices rose on 

Tuesday, with Brent gaining for a fourth consecutive session, as the prospect of extra supply coming to the market soon from Iran faded 

with talks dragging on over the United States rejoining a nuclear agreement with Tehran. Indirect discussions between the United States 

and Iran, along with other parties to the 2015 deal on Tehran's nuclear programme, resumed on Saturday in Vienna and were described 

as "intense" by the European Union. A U.S. return to the deal would pave the way for the lifting of sanctions on Iran that would allow the 

OPEC member to resume exports of crude. Other members of the Organization of Petroleum Exporting Countries (OPEC) along with 

major producers including Russia - a group known as OPEC+ - have been withholding output to support prices amid the pandemic. To 

meet rising demand, U.S. drillers are also increasing output. U.S. crude production from seven major shale formations is forecast to rise 

by about 38,000 barrels per day (bpd) in July to around 7.8 million bpd, the highest since November, the U.S. Energy Information 

Administration said in its monthly outlook. Natural Gas may trade within a tight range with bullish bias support at 241 and resistance 

near 245.

Market Update (Energy)  

Market Update (Base Metals)  

Copper may trade with sideways to bearish bias where the support is seen near 740 and resistance near 748. Copper slipped on Monday 

as fears that top consumer China would take action to curb any further rises in prices of industrial metals and the notion of fundamentals 

overtaking prices sparked some selling. China’s state planner renewed its pledge to step up monitoring of commodity prices and 

strengthen supervision of spot and futures markets, as domestic producer inflation hit its highest in more than 12 years. China's state 

reserves administration plans to sell its reserves of copper, aluminium and zinc in a programme expected to last until the end of 2021, 

Chinese information provider Shanghai Metal Exchange Market said. Stocks of copper in LME registered warehouses at 138,300 tonnes, 

up 24% since May 12 have eased worries about supplies on the LME market. Zinc may trade sideways to bearish bias support holds near 

240 and resistance near 243. Lead may trade with trade with bearish bias support holds at 171 resistance at 174. ILZSG anticipates the 

global supply of refined lead metal will exceed demand by 96,000 tonnes in 2021.  Nickel may witness selling pressure and move 

towards its support of 1340 whereas resistance holds near 1362. Continuing uncertainties about the extent of nickel demand and supply 

growth have created a volatile market. Aluminum may extend the bearish towards 195 whereas resistance is seen near 198. China is 

looking to release 800,000-900,000 tonnes of primary aluminium from its state reserves as soon as next month to ease high prices for 

the metal.
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activities. SMC is a registered member of National Stock Exchange of India Limited, Bombay Stock Exchange Limited, MSEI (Metropolitan Stock Exchange of India Ltd.) and M/s SMC Comtrade Ltd is a registered 
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securities/commodities market.

The views expressed by the Research Analyst in this Report are based solely on information available publicly available/internal data/ other reliable sources believed to be true. SMC does not represent/ provide any 

warranty expressly or impliedly to the accuracy, contents or views expressed herein and investors are advised to independently evaluate the market conditions/risks involved before making any investment decision. 

The research analysts who have prepared this Report hereby certify that the views /opinions expressed in this Report are their personal independent views/opinions in respect of the subject commodity.

DISCLAMIER: This Research Report is for the personal information of the authorized recipient and doesn't construe to be any investment, legal or taxation advice to the investor. It is only for private circulation and 
use. The Research Report is based upon information that we consider reliable, but we do not represent that it is accurate or complete, and it should not be relied upon as such. No action is solicited on the basis of the 
contents of this Research Report. The Research Report should not be reproduced or redistributed to any other person(s)in any form without prior written permission of the SMC. The contents of this material are 
general and are neither comprehensive nor inclusive. Neither SMC nor any of its affiliates, associates, representatives, directors or employees shall be responsible for any loss or damage that may arise to any 
person due to any action taken on the basis of this Research Report. It does not constitute personal recommendations or take into account the particular investment objectives, financial situations or needs of an 
individual client or a corporate/s or any entity/s. All investments involve risk and past performance doesn't guarantee future results. The value of, and income from investments may vary because of the changes in the 
macro and micro factors given at a certain period of time. The person should use his/her own judgment while taking investment decisions. 

Please note that SMC its affiliates, Research Analyst, officers, directors, and employees, including persons involved in the preparation or issuance if this Research Report: (a) from time to time, may have long or short 
positions in, and buy or sell the commodity thereof, mentioned here in or (b) be engaged in any other transaction involving such commodities and earn brokerage or other compensation or act as a market maker in the 
commodities discussed herein(c) may have any other potential conflict of interest with respect to any recommendation and related information and opinions. All disputes shall be subject to the exclusive jurisdiction of 
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KEY ECONOMIC RELEASES

18:00 US Core PPI (YoY) (May) High 4.8% 4.1% Metal & Energy Adverse

18:00 US Core PPI (MoM) (May) High 0.5% 0.7% Metal & Energy Favorable

18:00 US PPI (YoY) (May) High 6.3% 6.2% Metal & Energy Adverse

18:00 US PPI (MoM) (May) High 0.6% 0.6% Metal & Energy Neutral

18:00 US Core Retail Sales (MoM) (May) High 0.2% -0.8% Metal & Energy Adverse

18:00 US Retail Sales (MoM) (May) High -0.7% 0.0% Metal & Energy Favorable

18:00 NY Empire State Manufacturing Index (Jun) High 22.00 24.30 Metal & Energy Favorable

18:45 US Industrial Production (MoM) (May) High 0.6% 0.5% Metal & Energy Adverse

18:45 US Manufacturing Production (MoM) (May) High 0.5% 0.2% Metal & Energy Adverse

19:30 US Business Inventories (MoM) (Apr) High -0.1% 0.3% Metal & Energy Favorable
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