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13th May, 2020

**One has to follow the trend and see the price only at closing. This is not for Intra day trading.
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OILSEEDS

COMMODITY EXPIRY DATE CLOSING PRICE TREND** DATE TREND  RATE TREND CLOSING

    CHANGED  CHANGED  STOP LOSS  

Coriander (June) 19-June-20 5619.00 Sideways 08.04.20 6361.00 -

Jeera (May) 20-May-20 13955.00 Sideways 20.04.20 13765.00 -

Jeera (June) 19-Jun-20 13525.00 Sideways 24.04.20 13655.00 -

Turmeric (June) 19-Jun-20 5234.00 Down 12.05.20 5234.00 5445.00

Turmeric (May) 20-May-20 5242.00 Down 12.05.20 5242.00 5450.00

Cardamom (May) 15-May-20 1710.00 Down 05.02.20 3687.50 1730.00

Coriander (May) 20-May-20 5665.00 Sideways 09.04.20 6280.00 -

Cardamom (June) 15-Jun-20 1725.00 Sideways 24.04.20 1650.00 -

CPO (May) 29-May-20 595.70 Sideways 11.05.20 600.90 -

CPO (June) 30-Jun-20 582.90 Sideways 11.05.20 584.80 -

Ref. soy oil (May) 20-May-20 788.00 Down 21.04.20 765.60 790.00

Ref. soy oil (June) 19-June-20 755.40 Down 21.04.20 799.40 765.00

RM Seed (May) 20-May-20 4271.00 Up 28.04.20 4145.00 4040.00

RM Seed (June) 19-Jun-20 4203.00 Up 28.04.20 4132.00 4040.00

Soybean (May) 20-May-20 3868.00 Sideways 08.05.20 3880.00 -

Soybean (June) 19-June-20 3776.00 Down 21.04.20 3758.00 3835.00

Cocud (May) 20-May-20 1957.00 Up 11.05.20 1983.00 1900.00

Cocud (June) 19-Jun-20 1977.00 Up 11.05.20 2008.00 1930.00

Chana (June) 19-Jun-20 4118.00 Sideways 12.05.20 4118.00 -

Guar seed (June) 19-Jun-20 3472.00 Up 28.04.20 3444.00 3400.00

Guar seed (May) 20-May-20 3524.00 Up 28.04.20 3444.00 3400.00

Chana (May) 20-May-20 4087.00 Sideways 12.05.20 4087.00 -

Mentha oil (June) 30-Jun-20 1055.10 Sideways 25.04.20 1013.00 -

Mentha oil (May) 29-May-20 1142.10 Up 13.04.20 1132.30 1120.00
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Market Update 

Spices

Turmeric futures on the national bourse has made a new fresh 4 year low at 5198 and 
this bearish trend is likely to persist as it is likely to test 5150-5100 levels. No Mysore 
turmeric was brought for sale by the turmeric growers and only local turmeric came for 
sale. The buyer traders are purchasing only for their local demand, as they are still 
waiting for fresh upcountry demand. Regarding the price of the turmeric, the finger 
and root variety decreased by Rs.100 a quintal each due to quality. At the Erode 
Turmeric Merchants Association Sales Yard, the finger turmeric was sold at Rs. 5,300 to 
Rs.6,427 a quintal, root variety was sold at Rs.4,799 to Rs.6,037 a quintal. Cardamom 
futures (June) may witness recovery till 1800-1830 levels. It is reported that the Spices 
Board, is looking at the option of online auction of cardamom to help mitigate the 
impact of Covid-19 crisis. The option of sale of cardamom through e-NAM platform 
under Union Ministry of Agriculture, is also being explored and the Board has is in the 
process of consulting with stakeholders. The Spices Board is also continuing with the 
operation of its laboratories in the country to facilitate exports. Starting from May 5, the 
cardamom to be exported to Saudi Arabia will be tested at Spices Board’s quality 
evaluation labs. The downside of Jeera futures (June) may get extended towards 
13400-13300 as the fundamentals are bearish. Spot prices are down amid lower 
offtake, reduced processing. The off-take is limited with major wholesale consuming 
sectors such as restaurants and hotels remaining closed. They consume about 7-8 per 
cent of the overall cumin sales. In addition to that, export orders are not moving due to 
short-staffed processors. Dhaniya futures (June) may break the support near 5540 & 
plunge to test 5450-5400 levels. The masala companies are buying only on a limited 
scale and often by approaching farmers directly. Demand for coriander is steady.

Soybean futures (June) is expected to trade with a downside bias towards 3750-3700 
levels. India's soymeal exports may fall due to subdued demand from traditional 
overseas buyers amid ongoing lockdowns. Shutdowns in several parts of the world 
have hit supply chains, with transport restrictions preventing soymeal from getting 
delivered to poultry farms and even demand for the livestock also fell on the scare of 
coronavirus. Secondly, the monthly USDA report cited that the 2020/21 outlook for 
U.S. soybeans is for higher supplies, crush, exports, and lower ending stocks compared 
to 2019/20. The soybean crop is projected at 4.125 billion bushels, up 568 million from 
last year on increased harvested area and trend yields. Despite lower beginning stocks, 
soybean supplies are projected up 5 percent from 2019/20 to 4.720 billion bushels. 
Mustard futures (June) is looking bullish for 4220-4250 levels, hence a dip towards 
4150-4170 levels can be considered as buying opportunity. In this peak crushing 
season, the availability of mustard seeds with the mills has eased a lot as arthiyas are 
supplying mustard seeds. Labour problem has also more or less eased. Trucks loaded 
with edible oils are now reaching interior areas to reach out to the dealers and 
distributors. Soy oil futures (June) may continue to face resistance near 760 & the 
upside may remain capped, while CPO futures (May) is expected to remain below 590 
levels. Malaysian palm oil industry leaders warned on Tuesday of depressed prices this 
year as the coronavirus pandemic cuts global demand and boosts inventories, with the 
biggest producer warning of painful cost cuts. April inventories in Malaysia surged 18% 
to 2.05 million tonnes from March, the highest since December 2019, the Malaysian 
Palm Oil Board said. Indonesia has also signaled plans to delay its B40 mandate and 
continue with an already ambitious 30% content.

Cotton futures (May) may trade higher towards 16000-16100 levels. The reasons 
being firstly, the Indian cotton is now cheaper than anywhere else in the world, trading 
at a 12-15 percent discount to prices globally. Hence, we may attract export orders 
from the countries that are slowly opening the lockdown. Secondly, the market 
participants have again turned optimistic about demand from China especially after 
the U.S. government export sales report that included higher sales to China. Secondly, 
USDA highlighted that US cotton exports are expected to rebound as the world 
economy begins to recover. Chana futures (June) may trade sideways taking support 
near 4095 levels. Trade related activities are minimum due to the lockdown situation 
and the difficulty in getting transport vehicles etc. has led to significant drop in the daily 
arrivals. Arrivals normally peak by May but this time peak arrival month seems to be 
June. Demand is also suffering due to closure of restaurants, small eatery joints, big 
retail chains etc. which is adversely affected overall demand. Castor seed futures is 
trading nearly just to its yearly low of 3608 and going ahead this bearish trend in June 
contract will possibly get extended to 3600-3550 levels. Manufacturing and trade curbs 
all over the world in the wake of the coronavirus pandemic hurt India's castor oil 
exports in the last leg of 2019-20 (Apr-Mar). Overseas shipments of the industry oil are 
seen at around 500,000 tn in 2019-20 (Apr-Mar), down from 570,000 tn in the previous 
last year. Manufacturing and sales are hit hugely during the lockdown. Lower-than-
expected demand from China, Japan, the US, and Europe will likely keep the export 
figures depressed in the coming months. Domestic demand for castor oil has declined 
by 40-45% due to the lockdown as crushing of the oilseed and overall trade has been 
affected.

(Spot)  Price Close

Commodity  Location Closing Previous  % Diff  

CPO Kandla 620.80 625.50 -0.75

(Spot)  Price Close

Soybean Indore 3990.00 4012.00 -0.55

Refined Soy oil Mumbai 778.35 778.35 0.00

RM Seed Jaipur 4361.30 4361.30 0.00

Commodity  Location Closing Previous  % Diff  

Wheat Delhi 1961.50 1960.20 0.07

Sugar M Kolkata 3380.95 3380.95 0.00

Cotton Kadi 15298.10 15298.10 0.00

Cocud Akola 2085.00 2076.10 0.43

(Spot)  Price Close

Commodity  Location Closing Previous  % Diff  

Oilseeds

Other Commodities

Cardamom Vandanmendu 2525.00 2525.00 0.00

Coriander Kota 6257.25 6257.25 0.00

Jeera Unjha 14033.40 14042.90 -0.07

Turmeric Nizamabad 5223.70 5221.30 0.05
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