
COMMODITY EXPIRY DATE CLOSING PRICE TREND DATE TREND RATE TREND CLOSING     **      

           CHANGED CHANGED STOP LOSS

MCX / ICEX

Bulldex 23-Dec-20 15180.49 Sideways 25.08.20 15750.00 -

Silver 4-Dec-20 60525.00 Up 18.05.20 47698.00 58200.00

Gold 4-Dec-20 49480.00 Up 23.03.20 41163.00 49500.00

Crude Oil 18-Dec-20 3195.00 Sideways 08.09.20 2705 -

Natural gas 24-Nov-20 201.10 Sideways 20.11.20 196.00  

Diamond 1ct (ICEX)  4-Dec-20 3437.00 Sideways 03.07.20 3697.35 -
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COMEX /NYMEX / ICE (PRECIOUS METALS AND ENERGY) 

All closing prices as on 23.11.20

**One has to follow the trend and see the price only at closing. This is not for Intra day trading.

CURRENCY / COMMODITY INDEX

INTERNATIONAL MARKETS

Brent Crude Oil December 30-Nov-20 46.04

Crude Oil January 21-Dec-20 43.06

Gold December 29-Dec-20 1837.80

Silver December 29-Dec-20 23.63

Natural Gas December 25-Nov-20 2.71

USD / INR* 74.25

Dollar Index 92.51

EUR / USD 1.18

CRB Index 165.91

COMMODITY CONTRACT EXPIRY DATE CLOSING PRICE CURRENCY (Spot) CURRENT PRICE

LME (BASE METALS) ($ per tonnes) 

Copper 27-Nov-20 550.45 Up 12.10.20 525.00 490.00

Aluminum  27-Nov-20 160.40 Up 10.06.20 138.40 148.00

Zinc  27-Nov-20 215.90 Up 11.05.20 156.60 182.00

Lead  27-Nov-20 155.90 Up 28.07.20 148.05 145.00

Nickel 27-Nov-20 1193.20 Up 12.10.20 1105.00 1100.00

Steel long (ICEX)  7-Dec-20 35630.00 Sideways 16.06.20 30210.00 -

COMMODITY EXPIRY DATE CLOSING PRICE TREND** DATE TREND  RATE TREND CLOSING

    CHANGED  CHANGED  STOP LOSS  

Copper 15-Dec-20 53950.00

Aluminum 15-Dec-20 15885.00

Zinc 15-Dec-20 21165.00

Lead 15-Dec-20 15385.00

Aluminum Cash 1969.50

Zinc Cash 2756.00

Lead Cash 1990.00

Nickel Cash 16017.00

Copper Cash 7215.50

COMMODITY CONTRACT CLOSING PRICE COMMODITY MONTH CLOSING PRICE

SHFE (BASE METALS) (Yuan per tonnes) 
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Bullion counter may continue to trade with bearish bias where Gold may test 48900 and facing resistance near 49600 while silver may 

trade with higher volatility where it may test 58900 and facing resistance near 60600. Gold prices eased in early Asian trade on Tuesday 

as COVID-19 vaccine developments and upbeat U.S. manufacturing data bolstered investors' hopes of a swift economic recovery. Spot 

gold fell 0.1% to $1,834.40 per ounce. U.S. gold futures were down 0.3% at $1,833.00. AstraZeneca 's COVID-19 vaccine, likely to be 

cheaper to make, easier to distribute and faster to scale-up than rivals, could be up to 90% effective, while U.S. officials prepared to 

begin inoculating Americans by mid-December. U.S. business activity expanded at the fastest rate in more than five years in November 

led by the quickest pickup in manufacturing since September 2014, fuelling optimism of a swift recovery. U.S. President-elect Joe Biden 

is expected to tap former Federal Reserve Chair Janet Yellen as U.S. Treasury Secretary, a move welcomed by investors who tout her 

experience at the central bank as critical in the effort to revive the pandemic-hit economy. Biden on Monday was formally given the go-

ahead by a federal agency to begin his transition to the White House, shortly after the battleground state of Michigan certified him as the 

winner there. Holdings of the SPDR Gold Trust, the world's largest gold-backed exchange-traded fund, fell 0.6% to 1,213.17 tonnes on 

Monday from 1,220.17 tonnes on Friday. JPMorgan has earned record revenue of around $1 billion so far this year from trading, storing 

and financing precious metals, two sources familiar with the matter told Reuters. Silver dropped 0.1% to $23.55 an ounce.

Market Update (Bullions)  

Crude oil may trade with bullish bias where support is seen near 3140 and resistance is seen near 3260. Oil prices held gains on Tuesday 

as news of a third promising vaccine candidate spurred hopes of a quick recovery in oil demand, while U.S. President-elect Joe Biden 

received the go-ahead to begin his presidential transition. Oil prices are consolidating near three-month highs after a third successful 

coronavirus vaccine trial, better-than-expected flash PMI readings across Europe and the U.S. Traders also focused on a week of 

technical meetings by OPEC and its allies to prepare the ground for next week’s ministerial gathering, which is set to discuss extending 

oil output curbs into next year due to weak demand amid a second wave of COVID-19. Natural gas may trade with higher volatility where 

resistance is seen near 204 and  support near 197. Natural Gas prices moved higher on Monday, rebounding 2.72%, as colder than 

expected weather is expected to cover most of the south for the next 2-weeks.

Market Update (Energy)  

Market Update (Base Metals)  

Base metals may trade with positive bias where Copper can move towards 553 and taking support near 548. London copper futures rose 

on Tuesday as progress in a third COVID-19 vaccine related developments and strong U.S. factory data pointed to a positive outlook for 

industrial metals’ demand. U.S. manufacturing in November saw the quickest pickup since September 2014, driving expectations of 

higher base metals demand. Chile’s copper production will likely rise by 0.6% to 5.82 million tonnes in 2020, state copper commission 

Cochilco said on Monday, and to 5.99 million tonnes in 2021. Cochilco estimated that the copper price will average $2.75 per pound in 

2020, before rising to $2.90 per pound in 2021. Zinc may move towards 217 and taking support near 214. Lead can move towards 157 

while taking support near 154. Smelter treatment charges in China have tumbled to two-year lows under $100 per tonne as operators 

compete for concentrates. That’s a long, long way below this year’s benchmark terms of $299.75. WBMS noted that lead market 

recorded a deficit of 32 kt in January to September 2020 which follows a deficit of 278 kt recorded in the whole of 2019. Nickel trade with 

sideways to bullish bias where it may take support near 162 while taking support near 159. China’s stainless steel mills face higher costs 

for essential ingredient ferrochrome, if as expected, South Africa goes ahead with proposals to impose taxes on exports of chrome ore. 

Aluminum may move towards 167. level China's aluminum imports fell 27.9% in October from September, as the spread between 

domestic and international prices continued to narrow.
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SMC Global Securities Ltd. (hereinafter referred to as “SMC”) is regulated by the Securities and Exchange Board of India (“SEBI”) and is licensed to carry on the business of broking, depository services and related 

activities. SMC is a registered member of National Stock Exchange of India Limited, Bombay Stock Exchange Limited, MSEI (Metropolitan Stock Exchange of India Ltd.) and M/s SMC Comtrade Ltd is a registered 

member of National Commodity and Derivative Exchange Limited and Multi Commodity Exchanges of India and other commodity exchanges in India. SMC is also registered as a Depository Participant with CDSL 
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SMC is a SEBI registered Research Analyst having registration number INH100001849. SMC or its associates has not been debarred/ suspended by SEBI or any other regulatory authority for accessing /dealing in 

securities/commodities market.

The views expressed by the Research Analyst in this Report are based solely on information available publicly available/internal data/ other reliable sources believed to be true. SMC does not represent/ provide any 

warranty expressly or impliedly to the accuracy, contents or views expressed herein and investors are advised to independently evaluate the market conditions/risks involved before making any investment decision. 

The research analysts who have prepared this Report hereby certify that the views /opinions expressed in this Report are their personal independent views/opinions in respect of the subject commodity.

DISCLAMIER: This Research Report is for the personal information of the authorized recipient and doesn't construe to be any investment, legal or taxation advice to the investor. It is only for private circulation and 
use. The Research Report is based upon information that we consider reliable, but we do not represent that it is accurate or complete, and it should not be relied upon as such. No action is solicited on the basis of the 
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due to any action taken on the basis of this Research Report. It does not constitute personal recommendations or take into account the particular investment objectives, financial situations or needs of an individual 
client or a corporate/s or any entity/s. All investments involve risk and past performance doesn't guarantee future results. The value of, and income from investments may vary because of the changes in the macro and 
micro factors given at a certain period of time. The person should use his/her own judgment while taking investment decisions. 

Please note that SMC its affiliates, Research Analyst, officers, directors, and employees, including persons involved in the preparation or issuance if this Research Report: (a) from time to time, may have long or short 
positions in, and buy or sell the commodity thereof, mentioned here in or (b) be engaged in any other transaction involving such commodities and earn brokerage or other compensation or act as a market maker in the 
commodities discussed herein(c) may have any other potential conflict of interest with respect to any recommendation and related information and opinions. All disputes shall be subject to the exclusive jurisdiction of 
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KEY ECONOMIC RELEASES
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