
Ÿ Sterling's choppiness continues ahead of Q2 GDP release tomorrow.

Ÿ Dollar Index holding up amid fresh escalation of tension between US & China.

Ÿ Rupee continues its lacklustre move in absence of major trigger.

INR Industrial Production YoY JUN 19:30 -16.70% -20.00% -18.40%

FX Majors CMP 1W 1M

USDJPY 106.02 0.29% -1.13%

GBPUSD 1.3091 0.15% 4.27%

EURUSD 1.1748 -0.48% 3.03%

Global Yields 10Y-Yield 1W(bps) 1M (bps)

US 0.58% 4.91 -6.17

India 5.86% 1.90 9.70

UK 0.14% -0.60 -5.08

Germany 0.53% -0.36 -6.06

 IST Previous Median  SMC's Forecast

FIIs (INR Crs)  302.88   1,277.45   9,799.68 

Flows DTD WTD MTD

Note: 1W refers to 1 week change from CMP     |    1M refers to 1 month change from CMP

MACRO ANALYSIS

FX DAILY DOSSIERFX DAILY DOSSIER

KEY MARKET THEME

JPYINR 70.63 -0.49% 0.56%

GBPINR 98.04 -0.04% 3.70%

EURINR 87.98 -0.66% 2.48%

USDINR 74.88 -0.21% -0.58%

FX Cross INR CMP 1W 1M
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ECONOMIC DATA

Indian Rupee likely to remain subdued amid lack of fresh trigger in domestic FX 

space. Despite weak economic growth and further accommodative policy by RBI, 

rupee got supported by large funding by various Indian Corporate. On top of it, so far 

FII has poured over $1.2 bn this month. We are expecting the range bound move will 

persist for the day.

Sterling choppy move continues ahead of two important releases of unemployment 

and Q2 GDP. Inevitably Britain’s economy will be officially declared in recession on 

Wednesday with the release of second-quarter gross domestic product (GDP) 

figures. The data is expected to show that GDP plunged 21 per cent in the three 

months to the end of June, marking the second consecutive quarter of GDP decline 

and confirming a recession.

Meanwhile Dollar Index holding up gradually as escalating tension between China 

and the US weighed against hopes of further economic stimulus. Beijing has said it 

will sanction 11 US citizens in response to similar measures from Washington, 

intensifying the friction between the world’s two largest economies after the 

introduction of a tough security law on Hong Kong.
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USDINR Options Activity (Near Month) USDINR OI Change (FTD)

74.00 1.1100 1.12 5.3% 0.89 0.213 0.03 -0.02 0.03 0.0275 0.05 4.9% -0.11 0.213 0.03 0.00 0.00

76.25 0.0450 0.04 5.8% 0.10 0.193 0.03 -0.01 0.00 1.2300 1.21 6.3% -0.90 0.193 0.03 0.01 -0.03

74.25 0.8850 0.91 5.1% 0.82 0.289 0.04 -0.02 0.03 0.0400 0.09 4.5% -0.18 0.289 0.04 -0.01 -0.01

74.50 0.6725 0.71 4.9% 0.74 0.361 0.05 -0.02 0.02 0.0950 0.14 4.8% -0.26 0.361 0.05 -0.01 -0.01

74.75 0.5175 0.54 5.3% 0.64 0.417 0.06 -0.02 0.02 0.1725 0.22 4.9% -0.36 0.417 0.06 -0.01 -0.01

76.50 0.0325 0.02 6.2% 0.06 0.130 0.02 0.00 0.00 1.4575 1.44 6.4% -0.94 0.130 0.02 0.01 -0.03

76.75 0.0225 0.01 6.5% 0.03 0.082 0.01 0.00 0.00 1.5600 1.68 0.0% -0.97 0.082 0.01 0.01 -0.03

75.00 0.3600 0.40 5.1% 0.54 0.445 0.06 -0.02 0.02 0.2625 0.32 4.8% -0.46 0.445 0.06 -0.01 -0.02

74.878 MKT_PRICE Theoretical  IV DELTA GAMMA VEGA THETA RHO MKT_PRICE Theoretical IV DELTA GAMMA VEGA THETA RHO

75.25 0.2425 0.28 5.1% 0.43 0.439 0.061 -0.02 0.01 0.4000 0.45 4.9% -0.57 0.439 0.06 0.00 -0.02

75.50 0.1550 0.18 5.2% 0.32 0.400 0.06 -0.01 0.01 0.5500 0.61 4.6% -0.68 0.400 0.06 0.00 -0.02

76.00 0.0700 0.07 5.7% 0.15 0.265 0.04 -0.01 0.01 0.9700 0.99 5.0% -0.85 0.265 0.04 0.00 -0.03

75.75 0.1000 0.12 5.3% 0.23 0.339 0.05 -0.01 0.01 0.7750 0.79 5.4% -0.77 0.339 0.05 0.00 -0.03

73.25 1.7625 1.83 0.0% 0.98 0.053 0.01 -0.01 0.03 0.0075 0.01 5.8% -0.02 0.053 0.01 0.00 0.00

73.50 1.5825 1.58 5.5% 0.96 0.091 0.01 -0.01 0.03 0.0125 0.01 5.6% -0.04 0.091 0.01 0.00 0.00

73.75 1.3025 1.35 0.0% 0.93 0.145 0.02 -0.01 0.03 0.0200 0.03 5.4% -0.07 0.145 0.02 0.00 0.00

27-Aug-20 CALL Option Greeks  PUT  Option Greeks

USDINR Option Greek Data (Near Month)
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