
Ÿ A sluggish dollar bolstered gold prices.

Ÿ Euro beats yen, sterling as Brexit, U.S. stimulus boost risk appetite.

Ÿ Japan’s Nikkei leapt its highest since March 1991.

USD S&P/CS Composite-20 HPI y/y  19:30 6.60% 7.00% 7.00%

FX Majors CMP 1W 1M

EURUSD 1.2234 0.59% 1.34%

USDJPY 103.78 0.14% -0.53%

GBPUSD 1.3477 0.84% 0.42%

Global Yields 10Y-Yield 1W(bps) 1M (bps)

UK 0.26% 8.30 -4.90

US 0.94% 5.16 11.97

Germany -0.55% 2.32 3.88

India 5.93% -2.40 5.50

 IST Previous Median  SMC's Forecast

FIIs (INR Crs)  1,225.69   2,591.27   41,325.37 

Flows DTD WTD MTD

Note: 1W refers to 1 week change from CMP     |    1M refers to 1 month change from CMP

MACRO ANALYSIS

FX DAILY DOSSIERFX DAILY DOSSIER

KEY MARKET THEME

JPYINR 70.88 -0.65% 0.34%

EURINR 89.98 -0.76% 1.73%

GBPINR 99.13 0.13% 1.07%

USDINR 73.56 -0.52% -0.19%

FX Cross INR CMP 1W 1M

December 29, 2020

ECONOMIC DATA

Risk sentiment also improved after Trump on Sunday signed into law a $2.3 trillion 

pandemic aid and spending package, restoring unemployment benefits to millions 

of Americans and averting a federal government shutdown. Sterling has 

underperformed since the Brexit deal was reached, with traders saying the news 

was likely priced in.

Investors are betting the dollar will continue to decline - it fell more than 6% this year 

- on expectations the Federal Reserve will hold interest rates near zero and the U.S. 

economy will struggle to recover from coronavirus-related shutdowns.

The euro was boosted on Monday as risk sentiment improved in the wake of 

Britain’s trade deal with the European Union and U.S. President Donald Trump’s 

decision to approve a new fiscal stimulus package. Britain on Thursday clinched a 

narrow Brexit trade deal with the EU, just seven days before it exits one of the 

world’s biggest trading blocs in its most significant global shift since the loss of its 

empire.
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USDINR Options Activity (Near Month) USDINR OI Change (FTD)

29-Dec-20 CALL Option Greeks  PUT  Option Greeks

USDINR Option Greek Data (Near Month)

73.56 MKT_PRICE Theoretical  IV DELTA GAMMA VEGA THETA RHO MKT_PRICE Theoretical IV DELTA GAMMA VEGA THETA RHO

72.00 1.5750 1.57 19.2% 1.00 0.000 0.00 -0.01 0.00 0.0025 0.00 17.9% 0.00 0.000 0.00 0.00 0.00

72.25 1.5225 1.32 43.5% 1.00 0.001 0.00 -0.01 0.00 0.0025 0.00 15.4% 0.00 0.001 0.00 0.00 0.00

72.50 1.0550 1.07 0.0% 1.00 0.009 0.00 -0.01 0.00 0.0025 0.00 12.8% 0.00 0.009 0.00 0.00 0.00

71.75 1.9625 1.82 46.8% 1.00 0.000 0.00 -0.01 0.00 0.0025 0.00 20.4% 0.00 0.000 0.00 0.00 0.00

72.75 0.8250 0.82 11.0% 0.99 0.067 0.00 -0.01 0.00 0.0050 0.00 11.4% -0.01 0.067 0.00 0.00 0.00

75.00 0.0025 0.00 16.2% 0.00 0.000 0.00 0.00 0.00 1.4525 1.43 23.6% -1.00 0.000 0.00 0.01 0.00

75.25 0.0050 0.00 20.4% 0.00 0.000 0.00 0.00 0.00 1.7100 1.68 28.4% -1.00 0.000 0.00 0.01 0.00

73.25 0.2925 0.35 0.0% 0.82 0.746 0.01 -0.05 0.00 0.0175 0.03 7.3% -0.18 0.746 0.01 -0.04 0.00

73.50 0.1300 0.18 5.9% 0.58 1.126 0.02 -0.07 0.00 0.0650 0.11 6.3% -0.42 1.126 0.02 -0.06 0.00

73.75 0.0375 0.07 6.7% 0.30 1.009 0.013 -0.06 0.00 0.2300 0.25 7.8% -0.70 1.009 0.01 -0.05 0.00

73.00 0.5600 0.58 0.0% 0.95 0.292 0.00 -0.03 0.00 0.0050 0.01 8.4% -0.05 0.292 0.00 -0.02 0.00

74.50 0.0075 0.00 13.4% 0.00 0.033 0.00 0.00 0.00 0.9575 0.93 17.8% -1.00 0.033 0.00 0.01 0.00

74.75 0.0025 0.00 13.7% 0.00 0.004 0.00 0.00 0.00 1.2050 1.18 20.9% -1.00 0.004 0.00 0.01 0.00

74.25 0.0100 0.00 11.0% 0.03 0.173 0.00 -0.01 0.00 0.7050 0.68 13.9% -0.97 0.173 0.00 0.00 0.00

74.00 0.0200 0.02 9.2% 0.11 0.539 0.01 -0.03 0.00 0.4600 0.45 10.6% -0.89 0.539 0.01 -0.02 0.00
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