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SPICES

COMMODITY EXPIRY DATE CLOSING PRICE TREND** DATE TREND  RATE TREND CLOSING

    CHANGED  CHANGED  STOP LOSS  

Coriander (Apr) 20-Apr-21 7320.00 Up 09.02.21 6528.00 6800.00

Coriander (May) 20-May-21 7402.00 Up 09.02.21 6508.00 6800.00

Jeera (Mar) 19-Mar-21 14685.00 Up 09.02.21 13360.00 13500.00

Jeera (Apr) 20-Apr-21 14695.00 Up 09.02.21 13290.00 13700.00

Turmeric (Apr) 20-Apr-21 8718.00 Sideways 10.03.21 8638.00 -

Turmeric (May) 20-May-21 8824.00 Sideways 10.03.21 8744.00 -

NCDEX AGRIDEX

COMMODITY EXPIRY DATE CLOSING PRICE TREND** DATE TREND  RATE TREND CLOSING

    CHANGED  CHANGED  STOP LOSS  

NCDEX AGRIDEX 31-Mar-21 1304.50 Up 05.03.21 1229.50 1210.00

OILSEEDS

CPO (Mar) 31-Mar-21 1128.70 Up 05.03.21 1077.70 1070.00

CPO (Apr) 30-Apr-21 1111.20 Up 05.03.21 1064.50 1050.00

Ref. soy oil (Mar) 19-Mar-21 1291.60 Up 23.02.21 1174.60 1200.00

Ref. soy oil (Apr) 20-Apr-21 1283.50 Up 23.02.21 1164.40 1200.00

RM Seed (Apr) 20-Apr-21 5811.00 Up 04.02.21 5118.00 5500.00

RM Seed (May) 20-May-21 5841.00 Up 23.02.21 5491.00 5500.00

Soybean (Mar) 19-Mar-21 5525.00 Up 23.12.20 4491.00 5050.00

Soybean (Apr) 20-Apr-21 5420.00 Up 23.12.20 4478.00 5050.00

Castor seed (Mar) 19-Mar-21 4692.00 Up 08.03.21 4570.00 4400.00

Castor seed (Apr) 20-Apr-21 4756.00 Up 08.03.21 4612.00 4500.00

COMMODITY EXPIRY DATE CLOSING PRICE TREND** DATE TREND  RATE TREND CLOSING

    CHANGED  CHANGED  STOP LOSS  

**One has to follow the trend and see the price only at closing. This is not for Intra day trading.

OTHER COMMODITIES

Chana (Mar) 19-Mar-21 5147.00 Up 02.02.21 4573.00 4900.00

Chana (Apr) 20-Apr-21 5162.00 Up 02.02.21 4579.00 4900.00

Cotton (Mar) 31-Mar-21 22170.00 Up 04.02.21 21500.00 21800.00

Cotton (Apr) 30-Apr-21 22510.00 Up 04.02.21 21240.00 22200.00

Cocud (Mar) 19-Mar-21 2420.00 Up 15.03.21 2406.00 2300.00

Cocud (Apr) 20-Apr-21 2413.00 Up 15.03.21 2433.00 2320.00

Guar seed (Mar) 19-Mar-21 3791.00 Down 18.11.20 3945.00 3950.00

Guar seed (Apr) 20-Apr-21 3885.00 Down 18.11.20 3987.00 3950.00

Gur (Mar) 19-Mar-21 1057.00 Sideways 22.01.21 1084.00 -

Gur (Apr) 20-Apr-21 1081.00 Sideways 22.01.21 1078.50 -

Mentha oil (Mar) 31-Mar-21 958.60 Sideways 18.11.21 977.80 -

Mentha oil (Apr) 30-Apr-21 955.00 Sideways 19.01.21 982.90 -

Rubber (Mar) 31-Mar-21 17200.00 Sideways 22.01.21 15362.00 -

Rubber (Apr) 30-Apr-21 17474.00 Sideways 22.01.21 15131.00 -
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Market Update 

Spices

Turmeric futures (Apr) is expected to slip down further towards 8400. Turmeric prices 
crashed in spot amid increased arrivals and reduced demand at higher levels. At 
Nizamabad mandi, all turmeric varieties except for Finger variety fell by Rs 200 each 
amid arrivals of 20,000 bags of turmeric. Similarly on Tuesday, Kadappa and Sangli 
varieties of turmeric at Sangli mandi shed Rs 100-300/Quintal amid increased arrivals 
of 32,000 bags vs 27,448 bags in the last session. Meanwhile the Gathha variety 
slipped in Nanded and Erode by Rs 50-100 amid arrivals of 1,400 bags and 5,300 bags 
respectively. Arrivals have increased sharply at both the spice mandis. Jeera futures 
(Apr) will probably consolidate in the range of 14600-15000. Jeera production in India 
is likely to decline 11% to 478,520 tn in 2020-21 (Oct-Sep) because of lower acreage 
and yield in Rajasthan and Gujarat. Jeera yield in the current season is seen at 504 
kg/ha, against 522 kg/ha a year ago. Dhaniya futures (Apr) may take support near 
7200 and trade with an upside bias. Spot coriander rates were again headed higher on 
despite higher arrivals at the state mandis as the weather conditions improved. 
Rajasthan mandis reported arrivals of 33,000 bags, of which 29,500 bags consisted of 
new coriander and rest was old coriander. Ramgnaj mandi-- 21,500 bags, Kota mandi-- 
3,600 bags, Baran mandi-- 2,800 bags and Jaipur mandi--1800 bags. The spice price 
has risen by nearly Rs 200-300 per Quintal in the last two trading sessions this week. 
Exporters were reportedly active at Ramganj and Kota mandis amid higher purchases 
made for Gulf nations. Upper grade varieties witnessed firmness in rates, as Badami 
variety is priced at Rs 5450-5600, Eagle variety was quoted at Rs 5800-5900 per 
Quintal at Ramganj mandi. 

Soybean futures (Apr) is likely to witness profit booking from higher levels & may even 
plunge towards 5350, breaking 5400, taking bearish cues from the international 
market, amid lack of demand. The US soybean monthly crush plunged to an 17-month 
low in February due to the country's cold snap. The National Oilseed Processors 
Association, or NOPA, reported March 15 that the February crush stood at 155.158 
million bushels, down 6% year on year and well below the average of analysts' 
estimates at 168.61 million bushels. Soy oil futures (Apr) is also expected to follow its 
footsteps, witness profit booking and fall towards 1275-1265. CPO futures (Mar) is also 
likely to witness correction towards 1120-1115. Malaysian palm oil futures reversed 
and ended a nine-day rally, dragged by weaker prices of rival soyoil and expectations of 
a sharp recovery in production. The benchmark palm oil contract for June delivery on 
the Bursa Malaysia Derivatives Exchange closed down 120 ringgit, or 3%, at 3,900 
ringgit ($948.44) a tonne. Palm eased from a 13-year high hit in the previous session, 
and ended their longest winning streak since June 2002. The Southern Peninsula Palm 
Oil Millers' association had forecast production during March 1-15 to fall 62% from the 
previous month. On the demand side, Exports of Malaysian palm oil products for March 
1-15 fell 1% to 549,273 tonnes from the same period in February, according to data 
from Societe Generale de Surveillance. Dalian's most-active soyoil contract fell 0.3% 
and its palm oil contract declined 1.7%. Soyoil prices on the Chicago Board of Trade 
dropped 0.8%.  Mustard futures (Apr) may see downside level of 5750-5730 taking 
bearish cues from the spot markets. Mustard seed was traded at Rs. 5850-5855 per 
quintal in Jaipur. Earlier, it was sold at Rs. 5845-5850 per quintal. Mustard oil prices was 
traded at Rs. 1240-1241 in Jaipur and 1230-1231 per 10 kilogram in adjoining areas. 

Cotton futures (Apr) may consolidate & trade range bound within 22050-22300. ICE 
cotton futures rose on mill fixations and on expectations that sparse rains recently may 
offer little respite for the natural fiber from a dry spell in Texas, a top growing region. 
Secondly, back at home India’s cotton exports are likely to hit 60 lakh bales (each of 
170 kg) for the current season (October2020-September 2021) on cost 
competitiveness. Trade body Cotton Association of India (CAI) has noted that so far 
about 60 per cent or 36 lakh bales has been shipped since the start of the season. Guar 
seed (Apr) is expected to face resistance near 3930 while the guar gum (Apr) is 
expected to face resistance near 6170. Millers have reduced seed buying prices by Rs. 
20 to Rs. 3830-3880 per quintal in Jodhpur. Guar gum also eased down by Rs. 20 to Rs. 
6080 per quintal in Jodhpur. Guar gum powder also adjusted prices with gum 
movement. Guar seed prices fell down in mandis’ auction trading also. Guar seed lost 
Rs. 49 per quintal to Rs. 3500-3671 per quintal in Adampur mandis. Other mandis 
noted losses of up to Rs. 25 per quintal. Chana futures (Apr) is expected to consolidate 
in the range of 5120-5170. Ahead of the festive season, heavy stockists have entered 
into the mandis to accumulate Chana from various mandis of Gujarat. The bulk buyers 
are already active in Maharashtra and buying in sizeable quantity draining down the 
mandis while arrivals are still on the lower side. At present, prices are near the 
minimum support price of 5,100 rupees in Indore, the benchmark market. In news, 
NAFED has withdrawn the 5-10% discount it had offered in January on chana 
produced in the 2019-20 (Jul-Jun) rabi season. Rising temperatures and isolated rains, 
particularly in Madhya Pradesh, may damage the standing crop.
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(Spot)  Price Close

Oilseeds

Other Commodities

Cardamom Vandanmendu 1527.50 1488.30 2.63%

Coriander Kota 7296.55 7247.50 0.68%

Jeera Unjha 14068.40 14033.40 0.25%

Turmeric Nizamabad 8077.80 8123.55 -0.56%

Cocud Akola 2484.70 2480.95 0.15%

Cotton Kadi 22026.85 21991.00 0.16%

Chana Delhi 5043.60 5057.50 -0.27%

Wheat Delhi 1877.25 1882.40 -0.27%

CPO  Kandla 1163.00 1159.80 0.28%

RM Seed Jaipur 5872.35 5748.10 2.16%

Refined Soy oil Mumbai 1300.95 1291.90 0.70%

Soybean Indore 5682.00 5628.00 0.96%
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