
COMMODITY EXPIRY DATE CLOSING PRICE TREND DATE TREND RATE TREND CLOSING     **      

           CHANGED CHANGED STOP LOSS

MCX / ICEX

Bulldex 26-May-21 15071.00 Down 17.03.21 14279.00 14880.00

Silver 5-Jul-21 71544.00 Sideways 23.03.21 64972.00  

Gold 4-Jun-21 47951.00 Up 08.04.21 46838.00 43200.00

Crude Oil 19-May-21 4778.00 Up 24.11.20 3333.00 4050.00

Natural gas 25-May-21 215.00 Sideways 23.12.20 191.90 -

DOMESTIC MARKETS
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COMEX /NYMEX / ICE (PRECIOUS METALS AND ENERGY) 

All closing prices as on 10.05.21

**One has to follow the trend and see the price only at closing. This is not for Intra day trading.

CURRENCY / COMMODITY INDEX

INTERNATIONAL MARKETS

Silver May 28-Jul-21 27.49

Gold Jun 28-Jun-21 1837.60

Crude Oil Jun 20-May-21 64.92

Brent Crude Oil Jun 30-Apr-21 68.32

Natural Gas May 28-Apr-21 2.93

USD / INR* 73.45

Dollar Index 90.24

EUR / USD 1.21

CRB Index  219.94

COMMODITY CONTRACT EXPIRY DATE CLOSING PRICE CURRENCY (Spot) CURRENT PRICE

LME (BASE METALS) ($ per tonnes) 

Copper 30-Apr-21 787.25 Sideways 16.03.21 669.30 -

Aluminum  30-Apr-21 200.80 Up 10.06.20 138.40 166.00

Zinc  30-Apr-21 235.00 Up 11.05.20 156.60 205.00

Lead  30-Apr-21 175.60 Sideways 12.03.21 160.00 -

Nickel 30-Apr-21 1309.70 Up 08.04.21 1270.90 1140.00

Metldex 20-May-21 15466.00 Up 16.11.20 12939.00 13000.00

COMMODITY EXPIRY DATE CLOSING PRICE TREND** DATE TREND  RATE TREND CLOSING

    CHANGED  CHANGED  STOP LOSS  

Copper 17-May-21 76840.00

Aluminum 17-May-21 20135.00

Zinc 17-May-21 22835.00

Lead 17-May-21 15700.00

Copper Cash 10724.50

Aluminum Cash 2565.00

Zinc Cash 3037.50

Lead Cash 2228.50

Nickel Cash 18070.00

COMMODITY CONTRACT CLOSING PRICE COMMODITY MONTH CLOSING PRICE

SHFE (BASE METALS) (Yuan per tonnes) 
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Bullion counter may trade with bullish bias but some correction may be seen where Gold may find support near 47400 and facing 

resistance near 48200 while Silver (Jul) may trade with sideways to bullish bias where it may find support near 70900 and facing 

resistance near 72000. Gold prices were steady on Tuesday as a retreat in U.S. Treasury yields countered a slight rebound in the dollar, 

while investors awaited key data on inflation due later this week.  Spot gold was steady at $1,836.26 per ounce, after hitting its highest 

since Feb. 11 at $1,842.91 on Friday. U.S. gold futures were down 0.1% at $1,836.40 per ounce. The dollar index was up 0.1%, making 

gold more expensive for other currency holders. The U.S. currency slipped to a more than two-month low in the previous session after 

U.S. non-farm payrolls data on Friday showed jobs growth unexpectedly slowed in April. Benchmark U.S. 10-year Treasury yields were 

pinned below 1.6%. Lower bond yields reduce the opportunity cost of holding non-yielding gold. Bank of Japan policymakers warned of 

uncertainties over the country's economic recovery as pandemic curbs hurt service consumption, a summary of their opinions voiced at 

an April policy meeting showed on Tuesday. Fed officials would like to see higher inflation, more wage growth and several months of 

strong employment gains averaging 1 million jobs added before they would consider adjusting monetary policy, Chicago Fed Bank 

President Charles Evans said on Monday. U.S. President Joe Biden on Monday urged U.S. companies to help workers gain access to 

vaccines and to raise their pay while touting an infusion of $350 billion in federal aid to state and local governments.

Market Update (Bullions)  

Crude oil may witness selling from higher levels where support is seen near 4700 and resistance is seen near 4790. Oil prices fell on 

Tuesday as the prospect of the main U.S. East Coast gasoline pipeline remaining shut for the rest of this week led some U.S. Gulf Coast 

refiners to cut output, denting their appetite for crude. Colonial Pipeline, which transports more than 2.5 million barrels per day (bpd) of 

gasoline, diesel and jet fuel, shut down its network on Friday after being hit by a cyberattack. On the positive side for crude, analysts are 

expecting data to show U.S. crude inventories fell by about 2.3 million barrels in the week to May 7, following an 8 million-barrel drop the 

previous week. Gasoline stocks are expected to have fallen by about 400,000 barrels, six analysts estimated on average ahead of reports 

from the American Petroleum Institute industry group on Tuesday and the U.S. Energy Information Administration on Wednesday. 

Natural Gas (May) may continue to trading in tight range where it may take support near 210 and could face resistance near 217. Warm 

weather increases cooling demand. Total U.S. consumption of natural gas rose by 0.4% compared with the previous report week, 

according to the EIA. Natural gas consumed for power generation climbed by 4.1% week over week, as temperatures were warmer than 

normal for most of the country, increasing cooling demand.

Market Update (Energy)  

Market Update (Base Metals)  

Base metals may trade with bullish bias where buying is expected in Copper (May) support holds at 783 whereas resistance near 797. 

Prices of Shanghai copper slipped 1.5% on Tuesday, as investors exercised caution following a recent rally that pushed the metal to a 

record high while tepid demand from industrial buyers in top consumer China also weighed. A shortage of copper and dwindling 

inventories in the long-term are likely to propel prices of the industrial metal to levels beyond current record highs, unless scrap supplies 

rise significantly. Zinc may witness buying pressure and move towards 237 and taking support near 233. Lead also follows the footsteps 

of other base metals and may move towards 178 while taking support near 174. Nickel may witness buying pressure from lower levels, 

support for counter holds near 1295 whereas resistance near 1320. Global nickel demand is seen rising 11.7% year-on-year to 2.67 

million tonnes in 2021, while output is expected to rise 9.2% within the same period to 2.72 million tonnes. The strength is a result of the 

weakness in the US dollar and this is especially after the Fed statement where Powell said that economic recovery requires further 

support. The metals are taking positive cues from there. Also, the US and China recovery has been stronger, demand has continued to go 

up, economic data has been positive as well especially for these two consuming countries and that is taking the price higher. Aluminum 

(May) may trade with sideways to bullish bias where support holds near 205 and resistance near 201. China’s primary aluminium output 

rose 9.87% year on year to 3.25 million mt in April (30 production days), showed an SMM survey. For the first four months of 2021, 

primary aluminium output totalled 12.94 million mt, rising 8.6% from the same period last year.
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activities. SMC is a registered member of National Stock Exchange of India Limited, Bombay Stock Exchange Limited, MSEI (Metropolitan Stock Exchange of India Ltd.) and M/s SMC Comtrade Ltd is a registered 
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SMC is a SEBI registered Research Analyst having registration number INH100001849. SMC or its associates has not been debarred/ suspended by SEBI or any other regulatory authority for accessing /dealing in 

securities/commodities market.

The views expressed by the Research Analyst in this Report are based solely on information available publicly available/internal data/ other reliable sources believed to be true. SMC does not represent/ provide any 

warranty expressly or impliedly to the accuracy, contents or views expressed herein and investors are advised to independently evaluate the market conditions/risks involved before making any investment decision. 

The research analysts who have prepared this Report hereby certify that the views /opinions expressed in this Report are their personal independent views/opinions in respect of the subject commodity.

DISCLAMIER: This Research Report is for the personal information of the authorized recipient and doesn't construe to be any investment, legal or taxation advice to the investor. It is only for private circulation and 
use. The Research Report is based upon information that we consider reliable, but we do not represent that it is accurate or complete, and it should not be relied upon as such. No action is solicited on the basis of the 
contents of this Research Report. The Research Report should not be reproduced or redistributed to any other person(s)in any form without prior written permission of the SMC. The contents of this material are 
general and are neither comprehensive nor inclusive. Neither SMC nor any of its affiliates, associates, representatives, directors or employees shall be responsible for any loss or damage that may arise to any person 
due to any action taken on the basis of this Research Report. It does not constitute personal recommendations or take into account the particular investment objectives, financial situations or needs of an individual 
client or a corporate/s or any entity/s. All investments involve risk and past performance doesn't guarantee future results. The value of, and income from investments may vary because of the changes in the macro and 
micro factors given at a certain period of time. The person should use his/her own judgment while taking investment decisions. 

Please note that SMC its affiliates, Research Analyst, officers, directors, and employees, including persons involved in the preparation or issuance if this Research Report: (a) from time to time, may have long or short 
positions in, and buy or sell the commodity thereof, mentioned here in or (b) be engaged in any other transaction involving such commodities and earn brokerage or other compensation or act as a market maker in the 
commodities discussed herein(c) may have any other potential conflict of interest with respect to any recommendation and related information and opinions. All disputes shall be subject to the exclusive jurisdiction of 
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KEY ECONOMIC RELEASES

19:30 JOLTs Job Openings (Mar) HIGH 7.500M 7.367M Bullion Adverse
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