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Quarterly Result Update
TITAN COMPANY LIMITED

June 09, 2020

I Standalone financials InCr.

Particulars QtrEnding QtrEnding

Mar. 20 Mar.19 Var.(%)
Total Income 4711.50 4888.77 -4
OPM (%) 13.00 9.17 42
opP 612.36 448.50 37
Otherincome 41.71 56.36 -26
PBIDT 654.07 504.86 30
Net Finance Charges 42.74 12.49 242
PBDT 611.33 492.37 24
Depreciation 102.08 40.84 150
PBT 509.25 451.53 13
Tax expense 166.18 103.23 61
PAT 343.07 348.30 -2
Minority Interest -3.18 -5.29 -40
Profit after Minority Interest and Share of 346.25 353.59 -2
profit of Associates
EPS (Rs) 3.90 3.98

Watch to jewellery maker Titan posted largely in-line quarterly financial numbers
although coronavirus (Covid-19)-related disruptions adversely impacted its top
line and profit during this period.

Revenue from operations fell 4 percent year-on-year to Rs 4711.50 crore during the March
quarter. "The company was impacted significantly in the second half of March due to COVID-19
pandemic with the shutting down of all stores.

OPM of the company stood at 13% compared t0 9.17% in Q4FY19. As a result operating profits
reported profit of Rs 612.36 crore compared to profit of Rs 448.5 crore. Other income fell 26%
to Rs 41.71 crore. Interest cost rose by 242% to Rs 42.74 crore. Depreciation rose 150% to Rs
102.08crore. PBT was stood at Rs 509.25 crore compared to profit of Rs 451.13 crore. Profit
after minority interest and Share of profit of Associates went down to Rs 346.25 crore compared
to Rs 353.59 crore.

The company was impacted significantly in the second half of March 2020 due to Covid-19
pandemic with the shutting down of all stores. The jewellery business had a good quarter till
lockdown despite high gold prices.

Dividend

Titan Company Limited has informed the Exchange that Board of Directors at its meeting held
on Jun 08, 2020, recommended Final Dividend of 4 per equity share. Titan Company Limited
has informed the Exchange that Register of Members & Share Transfer Books of the Company
will remain closed from 05-Aug-2020 to 11-Aug-2020 for the purpose of Dividend.

Management Comments

Commenting on the results, C K Venkataraman managing director of the company
in a statement said, "The Company's good performance across all its divisions in the first two
months of the quarter was negated considerably by the Covid-19 pandemic in the second half of
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March. With the safety of its customers and employees in mind, the company opted to shut its
stores even before the lockdown was officially implemented.”

“Our stores are now opening up with strict social distancing norms across the country, other
than in containment zones, and response from customers over the last few weeks has been
very encouraging. The Company's strong brand equity and balance sheet along with numerous
measures to eliminate wasteful expenditure is expected to help it prevail over the near term
challenges,” he added.
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SMC Global Securities Ltd. (hereinafter referred to as “SMC”) is regulated by the Securities and Exchange Board of India (“SEBI”) and is licensed to carry on the business of broking, depository services and related
activities. SMC is a registered member of National Stock Exchange of India Limited, Bombay Stock Exchange Limited, MSEI (Metropolitan Stock Exchange of India Ltd) and M/s SMC Comtrade Ltd is a registered
member of National Commodity and Derivative Exchange Limited and Multi Commodity Exchanges of India and other commaodity exchanges in India. SMC is also registered as a Depository Participant with CDSL
and NSDL. SMC'’s other associates are registered as Merchant Bankers, Portfolio Managers, NBFC with SEBI and Reserve Bank of India. It also has registration with AMFI as a Mutual Fund Distributor.

SMC is a SEBI registered Research Analyst having registration number INH100001849. SMC or its associates has not been debarred/ suspended by SEBI or any other regulatory authority for accessing /dealing in
securities market. SMC or its associates or its Research Analyst or his relatives do not hold any financial interest in the subject company interest at the time of publication of this Report. SMC or its associates or its
Research Analyst or his relatives do not hold any actual/beneficial ownership of more than 1% (one percent) in the subject company, at the end of the month immediately preceding the date of publication of this
Report. SMC or its associates its Research Analyst or his relatives does not have any material conflict of interest at the time of publication of this Report.

SMC or its associates/analyst has not received any compensation from the subject company covered by the Research Analyst during the past twelve months. The subject company has not been a client of SMC
during the past twelve months. SMC or its associates has not received any compensation or other benefits from the subject company covered by analyst or third party in connection with the present Research Report.
The Research Analyst has not served as an officer, director or employee of the subject company covered by him/her and SMC has not been engaged in the market making activity for the subject company covered by
the Research Analystin this report.

The views expressed by the Research Analyst in this Report are based solely on information available publicly available/internal data/ other reliable sources believed to be true. SMC does not represent/ provide any
warranty expressly or impliedly to the accuracy, contents or views expressed herein and investors are advised to independently evaluate the market conditions/risks involved before making any investment decision.

The research analysts who have prepared this Report hereby certify that the views /opinions expressed in this Report are their personal independent views/opinions in respect of the subject company.
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Disclaimer: This Research Report is for the personal information of the authorized recipient and doesn't construe to be any investment, legal or taxation advice to the investor. Itis only for private circulation and use.
The Research Report is based upon information that we consider reliable, but we do not represent that it is accurate or complete, and it should not be relied upon as such. No action is solicited on the basis of the
contents of this Research Report. The Research Report should not be reproduced or redistributed to any other person(s)in any form without prior written permission of the SMC. The contents of this material are
general and are neither comprehensive nor inclusive. Neither SMC nor any of its affiliates, associates, representatives, directors or employees shall be responsible for any loss or damage that may arise to any person
due to any action taken on the basis of this Research Report. It does not constitute personal recommendations or take into account the particular investment objectives, financial situations or needs of an individual
client or a corporate/s or any entity/s. All investments involve risk and past performance doesn't guarantee future results. The value of, and income from investments may vary because of the changes in the macro and
micro factors given at a certain period of time. The person should use his/her own judgment while taking investment decisions. Please note that SMC its affiliates, Research Analyst, officers, directors, and employees,
including persons involved in the preparation orissuance if this Research Report: (a) from time to time, may have long or short positions in, and buy or sell the securities thereof, of the subject company(ies) mentioned
here in; or (b) be engaged in any other transaction involving such securities and earn brokerage or other compensation or act as a market maker in the financial instruments of the subject company(ies) discussed
herein or may perform or seek to perform investment banking services for such company(ies) or act as advisor or lender/borrower to such subject company(ies); or (c) may have any other potential conflict of interest
with respect to any recommendation and related information and opinions.

All disputes shall be subject to the exclusive jurisdiction of Delhi High court.
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