
COMMODITY EXPIRY DATE CLOSING PRICE TREND DATE TREND RATE TREND CLOSING     **      

           CHANGED CHANGED STOP LOSS

MCX / ICEX

Bulldex 25-Oct-21 13702.00 Sideways 17.03.21 14279.00 -

Silver 3-Dec-21 59955.00 Down 23.08.21 62927.00 66000.00

Gold 5-Oct-21 45995.00 Sideways 13.08.21 46940.00 -

Crude Oil 19-Oct-21 5467.00 Up 15.09.21 5335.00 5000.00

Natural gas 27-Sep-21 377.10 Up 16.04.21 200.20 300.00

DOMESTIC MARKETS
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COMEX /NYMEX / ICE (PRECIOUS METALS AND ENERGY) 

All closing prices as on 24.09.21

**One has to follow the trend and see the price only at closing. This is not for Intra day trading.

CURRENCY / COMMODITY INDEX

INTERNATIONAL MARKETS

Silver Nov 27-Oct-21 22.41

Gold Oct 27-Oct-21 1749.70

Crude Oil Nov 20-Oct-21 73.98

Brent Crude Oil Nov 30-Sep-21 78.09

Natural Gas Oct 28-Sep-21 5.14

USD / INR* 73.81

Dollar Index 93.27

EUR / USD 1.17

CRB Index  238.08

COMMODITY CONTRACT EXPIRY DATE CLOSING PRICE CURRENCY (Spot) CURRENT PRICE

LME (BASE METALS) ($ per tonnes) 

Copper 29-Oct-21 718.20 Sideways  17.08.21 709.70  -

Aluminum  29-Oct-21 232.25 Up 10.06.20 138.40 175.00

Zinc  29-Oct-21 261.50 Up 11.05.20 156.60 220.00

Lead  29-Oct-21 182.40 Up 26.07.21 178.15 165.00

Nickel 29-Oct-21 1462.30 Up 05.07.21 1375.60 1380.00

Metldex 20-Oct-21 16306.00 Up 26.07.21 15971.00 15400.00

COMMODITY EXPIRY DATE CLOSING PRICE TREND** DATE TREND  RATE TREND CLOSING

    CHANGED  CHANGED  STOP LOSS  

Copper 15-Oct-21 69010.00

Aluminum 15-Oct-21 23205.00

Zinc 15-Oct-21 22895.00

Lead 15-Oct-21 14305.00

Copper Cash 9332.50

Aluminum Cash 2915.50

Zinc Cash 3128.50

Lead Cash 2153.50

Nickel Cash 19351.00

COMMODITY CONTRACT CLOSING PRICE COMMODITY MONTH CLOSING PRICE

SHFE (BASE METALS) (Yuan per tonnes) 
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Gold may trade with sideways to bullish bias, buying from lower levels is expected. Intraday support for the counter is holding near 

45700 whereas resistance is seen near 46300. Silver may also trade with bullish bias buying near support is expected. Intraday support 

holds at 59650 resistance near 60700. Further gains in bullion were capped as benchmark 10-year Treasury yields hit their highest since 

early July, increasing the opportunity cost of holding the non-interest bearing gold. A pair of Federal Reserve policymakers said on Friday 

they felt the U.S. economy is already in good enough shape for the central bank to begin to withdraw support for the economy. Fed Chair 

Jerome Powell is due to testify this week before Congress on the central bank’s policy response to the pandemic. Physical gold demand in 

top consumer China rose last week as buyers sought cover from the potential fallout of the Evergrande crisis coupled with factors 

including a seasonal pick-up in activity. SPDR Gold Trust, the world’s largest gold-backed exchange-traded fund, said its holdings 

increased 0.1% to 993.52 tonnes on Friday from 992.65 tonnes on Thursday. Speculators cut their net-long positions in COMEX silver by 

13,178 contracts to 900 in the week to Sept. 21, data from the U.S. Commodity Futures Trading Commission showed. Silver rose 0.9% to 

$22.61 per ounce.

Market Update (Bullions)  

Energy counter may trade sideways to bullish bias where crude oil may take support near 5440 whereas could face resistance near 5620. 

Oil prices rose for a fifth straight day on Monday with Brent heading for $80 amid supply concerns as parts of the world sees demand pick 

up with the easing of pandemic conditions. Rising gas prices as also helping drive oil higher as the liquid becomes relatively cheaper for 

power generation. Caught short by the demand rebound, members of the Organization of the Petroleum Exporting Countries and their 

allies, known as OPEC+, have had difficulty raising output as under-investment or maintenance delays persist from the pandemic. 

China's first public sale of state oil reserves has barely acted to cap gains as PetroChina and Hengli Petrochemical bought four cargoes 

totalling about 4.43 million barrels. India's oil imports hit a three-month peak in August, rebounding from nearly one-year lows reached 

in July, as refiners in the second-biggest importer of crude stocked up in anticipation of higher demand. Natural gas may trade with 

sideways to bullish bias support is holding near 375 resistance near 383.

Market Update (Energy)  

Market Update (Base Metals)  

Base metals may trade with bullish bias. Copper may trade with bullish bias where intraday support is holding near 715 resistance at 

724. Shanghai base metals trended mixed on Monday morning under China’s intensifying dual control policy. Meanwhile, their 

counterparts on LME basically rose. As per ICSG, world refined copper production increased by about 3.2% while refined copper usage 

increased by 3.8% in the first half of 2021. A Chilean court handed a reprieve to BHP’s Cerro Colorado copper mine, agreeing to suspend 

a ban on it pumping water from an aquifer for 90 days. Zinc may trade sideways to bullish bias support at 260 and resistance near 264. 

Nyrstar is curtailing production at a major zinc smelter in the Netherlands during peak times due to soaring electricity costs. Lead may 

trade in the short range of 180-184 with positive bias. Nickel may witness buying pressure from its support of 1440 and target resistance 

of 1485. The Indonesian Investment Ministry is mulling over plans to ban or restrict the export of processed nickel products with less 

than 70 percent nickel content. Aluminium may with positive bias support holds near 230 resistance near 236. Due to temporary power 

crunch and structural energy restrictions linked to Beijing’s decarbonisation goals the smelter’s capacity reduced to some 2.33 million 

tonnes per year. Many of the cutbacks will last through the end of the year with major producers such as Henan Shenhuo Coal & Power 

Co Ltd and Yunnan Aluminium downgrading production guidance.
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SMC Global Securities Ltd. (hereinafter referred to as “SMC”) is regulated by the Securities and Exchange Board of India (“SEBI”) and is licensed to carry on the business of broking, depository services and related 

activities. SMC is a registered member of National Stock Exchange of India Limited, Bombay Stock Exchange Limited, MSEI (Metropolitan Stock Exchange of India Ltd.) and M/s SMC Comtrade Ltd is a registered 

member of National Commodity and Derivative Exchange Limited and Multi Commodity Exchanges of India and other commodity exchanges in India. SMC is also registered as a Depository Participant with CDSL 

and NSDL. SMC’s other associates are registered as Merchant Bankers, Portfolio Managers, NBFC with SEBI and Reserve Bank of India. It also has registration with AMFI as a Mutual Fund Distributor. 

SMC is a SEBI registered Research Analyst having registration number INH100001849. SMC or its associates has not been debarred/ suspended by SEBI or any other regulatory authority for accessing /dealing in 

securities/commodities market.

The views expressed by the Research Analyst in this Report are based solely on information available publicly available/internal data/ other reliable sources believed to be true. SMC does not represent/ provide any 

warranty expressly or impliedly to the accuracy, contents or views expressed herein and investors are advised to independently evaluate the market conditions/risks involved before making any investment decision. 

The research analysts who have prepared this Report hereby certify that the views /opinions expressed in this Report are their personal independent views/opinions in respect of the subject commodity.

DISCLAMIER: This Research Report is for the personal information of the authorized recipient and doesn't construe to be any investment, legal or taxation advice to the investor. It is only for private circulation and 
use. The Research Report is based upon information that we consider reliable, but we do not represent that it is accurate or complete, and it should not be relied upon as such. No action is solicited on the basis of the 
contents of this Research Report. The Research Report should not be reproduced or redistributed to any other person(s)in any form without prior written permission of the SMC. The contents of this material are 
general and are neither comprehensive nor inclusive. Neither SMC nor any of its affiliates, associates, representatives, directors or employees shall be responsible for any loss or damage that may arise to any 
person due to any action taken on the basis of this Research Report. It does not constitute personal recommendations or take into account the particular investment objectives, financial situations or needs of an 
individual client or a corporate/s or any entity/s. All investments involve risk and past performance doesn't guarantee future results. The value of, and income from investments may vary because of the changes in the 
macro and micro factors given at a certain period of time. The person should use his/her own judgment while taking investment decisions. 

Please note that SMC its affiliates, Research Analyst, officers, directors, and employees, including persons involved in the preparation or issuance if this Research Report: (a) from time to time, may have long or short 
positions in, and buy or sell the commodity thereof, mentioned here in or (b) be engaged in any other transaction involving such commodities and earn brokerage or other compensation or act as a market maker in the 
commodities discussed herein(c) may have any other potential conflict of interest with respect to any recommendation and related information and opinions. All disputes shall be subject to the exclusive jurisdiction of 
Delhi High court. All disputes shall be subject to the exclusive jurisdiction of Delhi High court.
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