
COMMODITY EXPIRY DATE CLOSING PRICE TREND DATE TREND RATE TREND CLOSING     **      

           CHANGED CHANGED STOP LOSS

MCX / ICEX

Bulldex 26-May-21 15001.00 Down 17.03.21 14279.00 14880.00

Silver 5-Jul-21 71681.00 Sideways 23.03.21 64972.00  

Gold 4-Jun-21 47595.00 Up 08.04.21 46838.00 43200.00

Crude Oil 19-May-21 4790.00 Up 24.11.20 3333.00 4050.00

Natural gas 25-May-21 215.60 Sideways 23.12.20 191.90 -

DOMESTIC MARKETS
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COMEX /NYMEX / ICE (PRECIOUS METALS AND ENERGY) 

All closing prices as on 06.05.21

**One has to follow the trend and see the price only at closing. This is not for Intra day trading.

CURRENCY / COMMODITY INDEX

INTERNATIONAL MARKETS

Silver May 28-Jul-21 27.48

Gold Jun 28-Jun-21 1815.70

Crude Oil Jun 20-May-21 64.71

Brent Crude Oil Jun 30-Apr-21 68.09

Natural Gas May 28-Apr-21 2.93

USD / INR* 73.60

Dollar Index 90.87

EUR / USD 1.21

CRB Index  216.94

COMMODITY CONTRACT EXPIRY DATE CLOSING PRICE CURRENCY (Spot) CURRENT PRICE

LME (BASE METALS) ($ per tonnes) 

Nickel 30-Apr-21 1327.40 Up 08.04.21 1270.90 1140.00

Lead  30-Apr-21 175.50 Sideways 12.03.21 160.00 -

Zinc  30-Apr-21 232.50 Up 11.05.20 156.60 205.00

Aluminum  30-Apr-21 199.00 Up 10.06.20 138.40 166.00

Copper 30-Apr-21 770.65 Sideways 16.03.21 669.30 -

Metldex 20-May-21 15372.00 Up 16.11.20 12939.00 13000.00

COMMODITY EXPIRY DATE CLOSING PRICE TREND** DATE TREND  RATE TREND CLOSING

    CHANGED  CHANGED  STOP LOSS  

Copper 17-May-21 72840.00

Aluminum 17-May-21 19240.00

Zinc 17-May-21 21830.00

Lead 17-May-21 15340.00

Copper Cash 10025.50

Aluminum Cash 2476.50

Zinc Cash 2920.00

Lead Cash 2177.00

Nickel Cash 17943.00

COMMODITY CONTRACT CLOSING PRICE COMMODITY MONTH CLOSING PRICE

SHFE (BASE METALS) (Yuan per tonnes) 
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Bullion counter may trade with bullish bias where Gold may find support near 47300 and facing resistance near 47800 while Silver (May) 

may trade with sideways to bullish bias where it may find support near 71300 and facing resistance near 71980. Gold prices on Friday 

hovered near a 2-1/2-month high and were on track for their best week in five months, aided by a weaker dollar and a pullback in 

Treasury yields as investors cautiously await U.S. non-farm payrolls report due later in the day. Spot gold was steady at $1,815.88 per 

ounce, after hitting its highest since Feb. 16 at $1,817.90 in the previous session. U.S. gold futures were little changed at $1,816.40. The 

weaker dollar and U.S. Treasury yields dropping below 1.6% has helped gold prices to go above $1,800. The U.S. jobs data is very 

important point if data comes out really good, we can see people being more positive on the economy and it might lead to Federal 

Reserve increasing the interest rates earlier than expected, which will impact gold. The dollar index slipped to a one-week low against its 

rival, making gold less expensive for other currency holders, while benchmark U.S. 10-year Treasury yields hovered close to a two-week 

low. Data on Thursday showed weekly U.S. jobless claims dropped to a 13-month low. The economic outlook is brightening, but more 

improvements are needed before the Fed will start to scale back monetary support, Cleveland Fed Bank President Loretta Mester said. 

Silver gained 0.3% to $27.26 per ounce and was up more than 5% this week.

Market Update (Bullions)  

Crude oil may witness buying from lower levels where support is seen near 4750 and resistance is seen near 4860.Oil prices edged up in 

early Asian trade after a 1% dip in the previous session, as global economic recovery and easing travel curbs in the United States and 

Europe buoyed the fuel demand outlook while the surging pandemic in India capped prices. Both Brent and WTI are on track for a 

second weekly gain as easing restrictions on movement in the United States and Europe, recovering factory operations and coronavirus 

vaccinations pave the way for a revival in fuel demand, while pent-up summer travel is likely to give gasoline and jet fuel consumption a 

further boost. In the United States, the world's largest oil consumer, jobless claims have dropped, signalling the labour market recovery 

had entered a new phase amid a booming economy. However, oil demand recovery has been uneven as surging COVID-19 cases in India 

has reduced fuel consumption at the world's third-largest oil importer and consumer. Resurgence of COVID-19 in countries such as 

India, Japan and Thailand is hindering gasoline demand recovery, energy consultancy FGE said in a client note, though some of that lost 

demand has been offset by countries such as China where recent Labour Day holiday travel surpassed 2019 levels. Natural  Gas (May) 

may extend gains where it may take support near 213 and could face resistance near 220.

Market Update (Energy)  

Market Update (Base Metals)  

Base metals may trade with bullish bias where buying is expected in Copper (May) support holds at 767  whereas resistance near 774. 

London copper prices hit a record high on Friday, boosted by tight supply outlook and hopes for strong demand in the new energy 

sectors, as major economies recover from the COVID-19 pandemic. Three-month copper on the London Metal Exchange rose 1.4% to 

hit an all-time high of $10,232 a tonne. The contract has risen more than 30% since the beginning of the year. The most-traded June 

copper contract on the Shanghai Futures Exchange climbed as much as 2.3% to 74,630 yuan ($11,552.99) a tonne, its highest since 

May 2006 and also close to its record level of 76,160 yuan. Chile's lower house of Congress approved a bill that would sharply hike taxes 

on the country's copper industry, raising fears from miners that it could chill investment in the world's biggest producer of the metal and 

drag on global supply. Zinc (May)may witness buying pressure and move towards  235 and taking support near 231. Lead (May) also 

follows the footsteps of other base metals and may move towards 178 while taking support near 174. Nickel (May) may witness buying 

pressure from lower levels, support for counter holds near 1320 whereas resistance near 1360. Global nickel demand is seen rising 

11.7% year-on-year to 2.67 million tonnes in 2021, while output is expected to rise 9.2% within the same period to 2.72 million tonnes. 

The strength is a result of the weakness in the US dollar and this is especially after the Fed statement where Powell said that economic 

recovery requires further support. The metals are taking positive cues from there. Also, the US and China recovery has been stronger, 

demand has continued to go up, economic data has been positive as well especially for these two consuming countries and that is taking 

the price higher. Aluminum (May) may trade with sideways to bullish bias where support holds near 198 and resistance near 201. 

Shanghai aluminium rose to a near 10-year high while London prices also advanced amid speculation top producer China will limit 

output to meet its green targets. Combined aluminium inventories in LME and ShFE warehouses have fallen 4.5% since a near-three-

year high level hit on March 19, but current stockpiles of 2.23 million tonnes were still 43% higher than the beginning of the year.
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The views expressed by the Research Analyst in this Report are based solely on information available publicly available/internal data/ other reliable sources believed to be true. SMC does not represent/ provide any 

warranty expressly or impliedly to the accuracy, contents or views expressed herein and investors are advised to independently evaluate the market conditions/risks involved before making any investment decision. 

The research analysts who have prepared this Report hereby certify that the views /opinions expressed in this Report are their personal independent views/opinions in respect of the subject commodity.

SMC is a SEBI registered Research Analyst having registration number INH100001849. SMC or its associates has not been debarred/ suspended by SEBI or any other regulatory authority for accessing /dealing in 

securities/commodities market.

SMC Global Securities Ltd. (hereinafter referred to as “SMC”) is regulated by the Securities and Exchange Board of India (“SEBI”) and is licensed to carry on the business of broking, depository services and related 

activities. SMC is a registered member of National Stock Exchange of India Limited, Bombay Stock Exchange Limited, MSEI (Metropolitan Stock Exchange of India Ltd.) and M/s SMC Comtrade Ltd is a registered 

member of National Commodity and Derivative Exchange Limited and Multi Commodity Exchanges of India and other commodity exchanges in India. SMC is also registered as a Depository Participant with CDSL 

and NSDL. SMC’s other associates are registered as Merchant Bankers, Portfolio Managers, NBFC with SEBI and Reserve Bank of India. It also has registration with AMFI as a Mutual Fund Distributor. 

Please note that SMC its affiliates, Research Analyst, officers, directors, and employees, including persons involved in the preparation or issuance if this Research Report: (a) from time to time, may have long or short 
positions in, and buy or sell the commodity thereof, mentioned here in or (b) be engaged in any other transaction involving such commodities and earn brokerage or other compensation or act as a market maker in the 
commodities discussed herein(c) may have any other potential conflict of interest with respect to any recommendation and related information and opinions. All disputes shall be subject to the exclusive jurisdiction of 
Delhi High court. All disputes shall be subject to the exclusive jurisdiction of Delhi High court.

DISCLAMIER: This Research Report is for the personal information of the authorized recipient and doesn't construe to be any investment, legal or taxation advice to the investor. It is only for private circulation and 
use. The Research Report is based upon information that we consider reliable, but we do not represent that it is accurate or complete, and it should not be relied upon as such. No action is solicited on the basis of the 
contents of this Research Report. The Research Report should not be reproduced or redistributed to any other person(s)in any form without prior written permission of the SMC. The contents of this material are 
general and are neither comprehensive nor inclusive. Neither SMC nor any of its affiliates, associates, representatives, directors or employees shall be responsible for any loss or damage that may arise to any person 
due to any action taken on the basis of this Research Report. It does not constitute personal recommendations or take into account the particular investment objectives, financial situations or needs of an individual 
client or a corporate/s or any entity/s. All investments involve risk and past performance doesn't guarantee future results. The value of, and income from investments may vary because of the changes in the macro and 
micro factors given at a certain period of time. The person should use his/her own judgment while taking investment decisions. 

KEY ECONOMIC RELEASES

18:00 Nonfarm Payrolls (Apr) HIGH 978K 916K Bullion & Metals Favourable

18:00 Unemployment Rate (Apr) HIGH 5.80% 6.00% Bullion & Metals Adverse
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