
Ÿ U.S. President Joe Biden’s proposed $1.9 trillion stimulus plan without bipartisan support.

Ÿ BoE expects vaccine-fuelled economic recovery in second half of 2021.

Ÿ Dollar set for best week in three months as pandemic recoveries diverge

GBP  BOE Gov Bailey Speaks  17:45   

USD Unemployment Rate  19:00 6.70% 6.70% 6.70%

FX Majors CMP 1W 1M

EURUSD 1.1966 -1.42% -2.08%

GBPUSD 1.3681 -0.21% 0.85%

USDJPY 105.52 0.80% 1.50%

Global Yields 10Y-Yield 1W(bps) 1M (bps)

India 6.10% 13.10 19.60

US 1.14% 4.88 21.62

Germany -0.45% 5.89 11.97

UK 0.44% 13.18 24.34

 IST Previous Median  SMC's Forecast

FIIs (INR Crs)  1,936.74   12,133.45   12,133.45

Flows DTD WTD MTD

Note: 1W refers to 1 week change from CMP     |    1M refers to 1 month change from CMP

MACRO ANALYSIS

FX DAILY DOSSIERFX DAILY DOSSIER

KEY MARKET THEME

USDINR 72.99 0.10% -0.50%

EURINR 87.33 -1.33% -2.59%

GBPINR 99.86 -0.12% 0.38%

JPYINR 69.18 -0.68% -1.96%

FX Cross INR CMP 1W 1M
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ECONOMIC DATA

The dollar index was little changed at 91.529 early in the Asian session after 

climbing every day so far this week, and touching 91.581 on Thursday for the first 

time since Dec. 1. The dollar headed for its best weekly gain in three months, lifted 

by growing confidence that the U.S. economic recovery will outpace global peers. 

The dollar index was just shy of the two-month high reached overnight amid signs of 

resilience in the labor market, with closely watched nonfarm payroll figures due 

Friday.

The current bout of dollar strength could continue for “several weeks,” he said, but 

the picture is murkier thereafter as Europe and Asia catch up with immunizations 

and the Federal Reserve’s continued ultra-easy monetary policy caps a rise in long-

term U.S. yields.

The greenback got support from a rise in longer-term U.S. Treasury yields, which 

came as traders positioned for a massive fiscal spending package. Democrats in 

the U.S. Senate were poised for a marathon “vote-a-rama” session aimed at 

overriding Republican opposition to President Joe Biden’s $1.9 trillion COVID-19 

relief proposal.
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USDINR Options Activity (Near Month) USDINR OI Change (FTD)

24-Feb-21 CALL Option Greeks  PUT  Option Greeks

USDINR Option Greek Data (Near Month)

73.50 0.1300 0.27 3.7% 0.39 0.384 0.06 -0.01 0.01 0.5075 0.56 5.2% -0.61 0.384 0.06 0.00 -0.02

73.75 0.0800 0.19 4.0% 0.30 0.347 0.06 -0.01 0.01 0.6900 0.73 5.4% -0.70 0.347 0.06 0.00 -0.03

74.00 0.0525 0.12 4.4% 0.22 0.295 0.05 -0.01 0.01 0.9175 0.91 6.1% -0.78 0.295 0.05 0.00 -0.03

74.25 0.0350 0.08 4.7% 0.15 0.236 0.04 -0.01 0.01 1.1850 1.12 7.5% -0.85 0.236 0.04 0.00 -0.03

72.99 MKT_PRICE Theoretical  IV DELTA GAMMA VEGA THETA RHO MKT_PRICE Theoretical IV DELTA GAMMA VEGA THETA RHO

71.25 0.0000 1.96 0.0% 0.98 0.055 0.01 -0.01 0.04 0.0000 0.01 0.3% -0.02 0.055 0.01 0.00 0.00

72.50 0.6875 0.85 0.0% 0.76 0.309 0.05 -0.02 0.03 0.0600 0.14 4.3% -0.24 0.309 0.05 -0.01 -0.01

72.75 0.4950 0.67 2.7% 0.68 0.358 0.06 -0.02 0.03 0.1100 0.21 4.3% -0.32 0.358 0.06 -0.01 -0.01

73.00 0.3375 0.51 3.3% 0.59 0.390 0.06 -0.02 0.02 0.2075 0.30 4.5% -0.41 0.390 0.06 -0.01 -0.02

73.25 0.2150 0.38 3.5% 0.49 0.399 0.066 -0.02 0.02 0.3375 0.42 4.8% -0.51 0.399 0.07 0.00 -0.02

74.50 0.0200 0.05 4.9% 0.10 0.178 0.03 -0.01 0.00 1.3775 1.34 7.2% -0.90 0.178 0.03 0.01 -0.03

74.75 0.0175 0.03 5.4% 0.06 0.127 0.02 0.00 0.00 0.0000 1.56 0.0% -0.94 0.127 0.02 0.01 -0.04

71.50 1.6450 1.72 0.0% 0.96 0.089 0.01 -0.01 0.04 0.0100 0.02 5.5% -0.04 0.089 0.01 0.00 0.00

71.75 1.3250 1.49 0.0% 0.93 0.134 0.02 -0.01 0.03 0.0175 0.03 5.3% -0.07 0.134 0.02 0.00 0.00

72.00 1.1425 1.26 0.0% 0.89 0.189 0.03 -0.02 0.03 0.0200 0.05 4.7% -0.11 0.189 0.03 0.00 0.00

72.25 0.9125 1.04 0.0% 0.83 0.249 0.04 -0.02 0.03 0.0325 0.09 4.4% -0.17 0.249 0.04 0.00 -0.01
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