
           CHANGED CHANGED STOP LOSS

COMMODITY EXPIRY DATE CLOSING PRICE TREND DATE TREND RATE TREND CLOSING     **      

MCX / ICEX

Natural gas 27-Oct-20 193.50 Up 23.09.20 154.20 150.00

Diamond 1ct (ICEX)  5-Nov-20 3256.95 Sideways 03.07.20 3697.35 -

Bulldex 23-Oct-20 15344.36 Sideways 25.08.20 15750.00 -

Silver 4-Dec-20 60519.00 Up 18.05.20 47698.00 58200.00

Gold 5-Dec-20 50175.00 Up 23.03.20 41163.00 49500.00

Crude Oil 19-Oct-20 3025.00 Sideways 08.09.20 2705 -
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COMEX /NYMEX / ICE (PRECIOUS METALS AND ENERGY) 

All closing prices as on 08.10.20

**One has to follow the trend and see the price only at closing. This is not for Intra day trading.

CURRENCY / COMMODITY INDEX

INTERNATIONAL MARKETS

Gold November 25-Nov-20 1891.00

Crude Oil November 20-Oct-20 41.19

Natural Gas November 28-Oct-20 2.63

Brent Crude Oil December 30-Oct-20 43.34

Silver December 29-Dec-20 23.88

EUR / USD 1.18

CRB Index 158.88

Dollar Index 93.55

USD / INR* 73.29

COMMODITY CONTRACT EXPIRY DATE CLOSING PRICE CURRENCY (Spot) CURRENT PRICE

LME (BASE METALS) ($ per tonnes) 

Aluminum  30-Oct-20 147.35 Up 10.06.20 138.40 136.00

Zinc  30-Oct-20 191.70 Up 11.05.20 156.60 182.00

Lead  30-Oct-20 147.80 Up 28.07.20 148.05 140.00

Copper 30-Oct-20 523.65 Sideways 01.10.20 510.00 -

Nickel 30-Oct-20 1070.40 Sideways 01.10.20 1050.00 -

Steel long (ICEX)  5-Nov-20 32850.00 Sideways 16.06.20 30210.00 -

COMMODITY EXPIRY DATE CLOSING PRICE TREND** DATE TREND  RATE TREND CLOSING

    CHANGED  CHANGED  STOP LOSS  

Lead 15-Oct-20 15105.00

Copper 15-Oct-20 51010.00

Aluminum 15-Oct-20 14410.00

Zinc 15-Oct-20 19400.00

Copper Cash 6611.50

Lead Cash 1779.00

Nickel Cash 14687.00

Aluminum Cash 1786.00

Zinc Cash 2356.00

COMMODITY CONTRACT CLOSING PRICE COMMODITY MONTH CLOSING PRICE

SHFE (BASE METALS) (Yuan per tonnes) 
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Bullion counter may post correction from higher levels where Gold may test 49380 and facing resistance near 50300 while silver 

may trade with higher volatility where it may test 58900 and facing resistance near 61200. Gold prices edged higher on Friday, 

supported by a weaker dollar and optimism over a new U.S. coronavirus relief aid after President Donald Trump said talks with 

Congress have restarted. Spot gold rose 0.3% to $1,898.31 per ounce. U.S. gold futures were up 0.4% at $1,902.60. The dollar 

index was on track for a second consecutive weekly decline. In an interview, Trump said there was a good chance a deal over 

COVID-19 relief could be reached, but gave no other details about a possible agreement. House of Representatives Speaker 

Nancy Pelosi said legislation to help airline companies survive the fallout from the pandemic could only move through Congress 

with guarantees that a comprehensive aid bill would be developed too. Gold-backed exchange traded funds added more than 

1,000 tonnes of bullion worth $60 billion at current prices to their stockpile in the first nine months of 2020, driving a sizzling price 

rally, the World Gold Council (WGC) said. The world's central banks sold more gold in August than they bought, the WGC said, 

ending a year-and-a-half-long run of monthly gold accumulation and helping stall a rapid rise in gold prices. Silver rose 0.4% to 

$23.93 per ounce.

Market Update (Bullions)  

Crude oil may again fall towards support of 2920 and resistance is seen near 3080. Oil prices eased a few cents early in trading on 

Friday in a breather at the end of a week of big gains propelled by a strike in Norway that raised the prospect of supply from the 

major producer being slashed by up to 25%. Both contracts are on track for gains of around 10% this week - the first rise in three 

weeks - yanked higher by the prospect of tighter supply on production outages in the North Sea because of the action by 

Norwegian oil workers. Norwegian oil company and labour officials said they will meet with a state-appointed mediator on Friday 

in an attempt both sides hope will bring an end to a strike that threatens to strip out about a quarter of the country’s oil and gas 

output. Elsewhere, market watchers are also bracing for the impact on U.S. production of Hurricane Delta, forecast to strike the 

Gulf Coast within hours. Nearly 1.5 million barrels of daily output has been halted so far. Natural gas may trade with higher 

volatility and may extend the bullish rally where resistance is seen near 198 and support near 187. Approximately 20% of the US 

natural gas has now been shut in due to the storm. The weather is expected to be mild and warmer than normal for the next 2-

weeks which should reduce heating demand. 

Market Update (Energy)  

Market Update (Base Metals)  

Base metals may continue to trade sideways with bullish bias as the Chinese markets has reopened today after being shut for 

public holidays during Oct. 1 to 8. Copper can move towards 527 and taking support near 520. Copper prices may get support as 

China's Service Purchasing Managers' Index (PMI) for the Month of September rises month-to-month at 54.8, beating 54.4 

estimates. Charges to refine copper concentrate (ore) into metal should remain stable in 2021 as the copper industry has come 

through the coronavirus crisis well. Copper prices have been supported recently by concern about potential strikes in Chile, the 

world’s biggest copper producer. A union of workers at Lundin Mining´s Candelaria copper mine in Chile walked off the job on 

Thursday after talks broke down earlier this week. Zinc may move towards 193 and taking support near 190. Lead can move 

towards 149 while taking support near 145. Nickel trade with sideways to bullish bias where it may take support near 1055 and 

resistance near 1090. Indonesia’s state miner Mining Industry Indonesia (MIND ID), formerly known as PT Inalum, completed its 

purchase of a 20% stake in nickel miner PT Vale Indonesia. Aluminum may move towards 149 while taking support near 146. The 

three-month aluminium price on the London Metal Exchange was the standout performer at the close of trading on Thursday, 

breaching nearby resistance levels amid growing concerns over instability at Malaysian commodities hub Port Klang.
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