
           CHANGED CHANGED STOP LOSS

COMMODITY EXPIRY DATE CLOSING PRICE TREND DATE TREND RATE TREND CLOSING     **      

MCX / ICEX

Natural gas 24-Nov-20 241.90 Up 23.09.20 154.20 200.00

Crude Oil 19-Nov-20 2731.00 Sideways 08.09.20 2705 -

Gold 4-Dec-20 51067.00 Up 23.03.20 41163.00 49500.00

Silver 4-Dec-20 62007.00 Up 18.05.20 47698.00 58200.00

Bulldex 23-Nov-20 15640.91 Sideways 25.08.20 15750.00 -

Diamond 1ct (ICEX)  4-Dec-20 3544.25 Sideways 03.07.20 3697.35 -

DOMESTIC MARKETS
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COMEX /NYMEX / ICE (PRECIOUS METALS AND ENERGY) 

All closing prices as on 02.11.20

**One has to follow the trend and see the price only at closing. This is not for Intra day trading.

CURRENCY / COMMODITY INDEX

INTERNATIONAL MARKETS

Crude Oil December 20-Nov-20 36.81

Gold December 29-Dec-20 1892.50

Brent Crude Oil December 30-Novt-20 39.46

Natural Gas December 25-Nov-20 3.24

Silver December 29-Dec-20 24.03

Dollar Index 94.04

USD / INR* 74.50

EUR / USD 1.16

CRB Index 153.76

COMMODITY CONTRACT EXPIRY DATE CLOSING PRICE CURRENCY (Spot) CURRENT PRICE

LME (BASE METALS) ($ per tonnes) 

Copper 27-Nov-20 527.55 Up 12.10.20 525.00 490.00

Zinc  27-Nov-20 202.80 Up 11.05.20 156.60 182.00

Aluminum  27-Nov-20 154.15 Up 10.06.20 138.40 136.00

Steel long (ICEX)  7-Dec-20 34610.00 Sideways 16.06.20 30210.00 -

Nickel 27-Nov-20 1144.60 Up 12.10.20 1105.00 1040.00

Lead  27-Nov-20 149.25 Up 28.07.20 148.05 140.00

    CHANGED  CHANGED  STOP LOSS  

COMMODITY EXPIRY DATE CLOSING PRICE TREND** DATE TREND  RATE TREND CLOSING

Lead 16-Nov-20 14305.00

Zinc 16-Nov-20 19750.00

Copper 16-Nov-20 50970.00

Aluminum 16-Nov-20 14855.00

Nickel Cash 15113.00

Zinc Cash 2526.00

Aluminum Cash 1834.50

Copper Cash 6712.50

Lead Cash 1776.00

COMMODITY CONTRACT CLOSING PRICE COMMODITY MONTH CLOSING PRICE

SHFE (BASE METALS) (Yuan per tonnes) 
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Bullion counter may continue to trade in range where Gold may test 51300 and  taking support near 50800 while silver may trade with 

higher volatility where it may test 62700 and taking support near 61500. Gold prices were little changed on Tuesday, after rising nearly 

1% in the previous session, as caution set in ahead of the U.S presidential elections. Spot gold was little changed at $1,892.51 per 

ounce. U.S. gold futures were also little changed at $1,893.00 per ounce. The Federal Open Market Committee (FOMC) will begin its 

two-day meeting on interest rate policy on Wednesday, with policymakers expected to reaffirm its commitment to support the 

pandemic-struck economy and keep interest rates unchanged. The dollar index dipped 0.1% against a basket of currencies, having hit a 

one-month high on Monday. U.S. manufacturing activity accelerated more than expected in October, with new orders jumping to their 

highest level in nearly 17 years. Holdings in the SPDR Gold Trust, the world's largest gold-backed exchange-traded fund, fell 0.14% to 

1,255.92 tonnes on Monday from 1,257.67 tonnes on Friday. Silver fell 0.3% to $23.97  an ounce.

Market Update (Bullions)  

Crude oil may continue to trade with bearish bias where support is seen near 2650 and resistance is seen near 2790. Oil prices slipped on 

Tuesday as worries about soaring COVID-19 cases, rapidly rising Libyan supply and U.S election jitters outweighed growing hopes that 

major producers would hold back on planned production increases. Italy is the latest country in Europe to tighten COVID-19 restrictions, 

including limiting travel between the worst-hit regions and imposing a nightly curfew, which will limit fuel demand. Benchmark prices, 

down sharply over the past week, had a brief reprieve on Monday, rising nearly 3% after Russia’s oil minister held talks with domestic oil 

companies to delay crude output increases planned for January. Russian Energy Minister Alexander Novak met with the top managers of 

Russian oil companies on Monday to discuss a possible extension of oil output restrictions into 2021, sources told Reuters. With soaring 

cases of COVID-19 in Europe and the United States and the recent swift return of oil supply from Libya following an eight-month 

blockade, Saudi Arabia and Russia are in favour of delaying the output increase in January. OPEC and their allies including Russia, a 

group known as OPEC+, are cutting output by about 7.7 million barrels per day in a pact aimed at supporting prices. Natural gas may 

trade with higher volatility and may extend the bullish rally where resistance is seen near 243 and  support near 237. Natural gas futures 

closed higher helped by relatively strong liquefied natural gas (LNG) demand and limited production.

Market Update (Energy)  

Market Update (Base Metals)  

Base metals may continue to trade with sideways to bullish bias but some correction is expected from higher levels where Copper can 

move towards  530 and taking support near 525. Base metals on the SHFE were mostly higher on Tuesday morning, and their 

counterparts on the LME also rose for the most part, as a private survey showed China's manufacturing activity grew for the sixth 

straight month in October. The Caixin/Markit Purchasing Managers' Index (PMI) for Chinese manufacturing came in at 53.6 for October, 

higher than the 53.0 reading forecast by analysts in a poll. U.S. manufacturing activity accelerated more than expected in October, with 

new orders jumping to their highest level in nearly 17 years. But combined with the European pandemic and other factors, it is expected 

that the copper prices are unlikely to continue to rise in the near term. Zinc may move towards 204 and taking support near 201. Lead 

can move towards 151 while taking support near 148. Zinc mine production is seen sliding by 4.4% and lead by 4.7% due to lockdowns 

in key producer countries such as Peru, Bolivia and Mexico. Nickel trade with sideways to bullish bias where it may take support near 

1135 and resistance near 1158. The prices may get support supply worries after the top nickel ore producer in the Philippines suspended 

operations at its Hinatuan mine, until Nov. 10, after 19 employees tested positive for the virus. Aluminum may move towards 156 while 

taking support near 153. Worries about nearby supplies on the LME market have narrowed the discount for cash metal over the three-

month contract to its lowest since December 2019. Behind this concern is a large holding of aluminium warrants and a 30-39% long 

futures position for November settlement.
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KEY ECONOMIC RELEASES

20:30 US Factory Orders (MoM) (Sep) High 1.0% 0.7% Metal & Energy Favourable

18:30 U.S. Presidential Election High - - Metal & Energy -
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