
Ÿ Month-end oil imports settlement push rupee to trade lower.

Ÿ Rally in euro halted after the single currency gained consecutively for 3 days in this week.

Ÿ Optimism in EU/UK trade deal limit the downside limited in GBP pairs.

EUR French Flash Services PMI 12:45 47.5 47 47

EUR German Flash Manufacturing PMI 13:00 56.4 55 55

EUR German Flash Services PMI 13:00 50.6 49.6 49.6

FX Majors CMP 1W 1M

EURUSD 1.1806 0.75% 1.50%

GBPUSD 1.3071 1.20% 2.55%

USDJPY 104.71 -0.66% -0.82%

Global Yields 10Y-Yield 1W(bps) 1M (bps)

India 5.92% -2.20 -9.40

US 0.86% 8.03 15.62

Germany -0.57% -4.51 -8.57

 IST Previous Median  SMC's Forecast

FIIs (INR Crs)  1,118.46   6,056.25   12,657.81 

Flows DTD WTD MTD

Note: 1W refers to 1 week change from CMP     |    1M refers to 1 month change from CMP

MACRO ANALYSIS

FX DAILY DOSSIERFX DAILY DOSSIER

KEY MARKET THEME

USDINR 73.68 0.32% -0.02%

EURINR 86.95 1.03% 1.44%

GBPINR 96.30 1.52% 2.53%

JPYINR 70.38 1.00% 0.83%

FX Cross INR CMP 1W 1M

October 23, 2020

ECONOMIC DATA

Indian rupee gradually sliding lower as some modest rebound in the dollar surfaces 

since last two trading sessions. Additionally month end oil imports settlement is the 

key for USDINR to trade higher. On global front US fiscal stimulus announcement is 

still in deadlock and further dollar move will be guided after the announcement. We 

think USDINR will remain higher for the day with a tentative range of 73.60 - 73.82.

The euro is weaker since yesterday after 3 consecutive days of gains against dollar 

and rupee as well. We think its a broad dollar move that holding the higher level in 

euro pairs. Admittedly the European economy continues to struggle to lift the growth 

to pre-pandemic levels. Going forward next week ECB policy meet will be crucial for 

getting a standalone direction in euro. For the day we think euro will remain range 

bound unless any major flashes of US fiscal stimulus deal hit the market.

The pound is slightly lower after surging in this week on hopes of a new UK/EU trade 

agreement. Meanwhile Bank of England member confirmed that the central bank is 

not ruling out negative interest rates in the future. We think the Brexit headlines will 

continue to direct the move in coming days and based on the latest development on 

Brexit front, it is advisable to traders and hedgers to avoid selling pound at current 

levels.
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USDINR Options Activity (Near Month) USDINR OI Change (FTD)

27-Oct-20 CALL Option Greeks  PUT  Option Greeks

USDINR Option Greek Data (Near Month)

73.68 MKT_PRICE Theoretical  IV DELTA GAMMA VEGA THETA RHO MKT_PRICE Theoretical IV DELTA GAMMA VEGA THETA RHO

72.00 1.6950 1.72 0.0% 0.99 0.024 0.00 -0.01 0.01 0.0050 0.00 10.7% -0.01 0.024 0.00 0.00 0.00

72.25 1.1775 1.48 0.0% 0.98 0.057 0.00 -0.01 0.01 0.0025 0.00 8.5% -0.02 0.057 0.00 0.00 0.00

72.50 1.1200 1.23 0.0% 0.96 0.117 0.01 -0.02 0.01 0.0050 0.01 8.0% -0.04 0.117 0.01 -0.01 0.00

72.75 0.9500 1.00 0.0% 0.92 0.211 0.01 -0.02 0.01 0.0050 0.02 6.5% -0.08 0.211 0.01 -0.01 0.00

73.00 0.7025 0.78 0.0% 0.85 0.330 0.02 -0.03 0.01 0.0075 0.05 5.5% -0.15 0.330 0.02 -0.02 0.00

73.25 0.4625 0.58 0.0% 0.75 0.453 0.02 -0.04 0.01 0.0175 0.10 4.8% -0.25 0.453 0.02 -0.02 0.00

73.50 0.2475 0.40 3.1% 0.63 0.544 0.03 -0.04 0.01 0.0600 0.18 4.7% -0.37 0.544 0.03 -0.03 0.00

73.75 0.1050 0.26 3.8% 0.49 0.574 0.03 -0.04 0.00 0.1725 0.29 5.2% -0.51 0.574 0.03 -0.03 0.00

74.00 0.0525 0.16 4.9% 0.35 0.532 0.029 -0.04 0.00 0.3800 0.44 7.0% -0.65 0.532 0.03 -0.02 -0.01

74.25 0.0300 0.09 6.0% 0.23 0.434 0.02 -0.03 0.00 0.5850 0.62 7.6% -0.77 0.434 0.02 -0.02 -0.01

74.50 0.0175 0.05 6.9% 0.13 0.312 0.02 -0.02 0.00 0.8300 0.82 9.5% -0.87 0.312 0.02 -0.01 -0.01

74.75 0.0100 0.02 7.6% 0.07 0.198 0.01 -0.01 0.00 1.1425 1.05 14.8% -0.93 0.198 0.01 0.00 -0.01

75.00 0.0075 0.01 8.6% 0.03 0.111 0.01 -0.01 0.00 1.3150 1.28 12.3% -0.97 0.111 0.01 0.00 -0.01

75.25 0.0075 0.00 10.0% 0.02 0.055 0.00 0.00 0.00 1.6650 1.53 20.3% -0.98 0.055 0.00 0.01 -0.01

75.50 0.0050 0.00 10.7% 0.01 0.024 0.00 0.00 0.00 1.8150 1.78 15.7% -0.99 0.024 0.00 0.01 -0.01
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