
1

12th July, 2018

**One has to follow the trend and see the price only at closing. This is not for Intra day trading.
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Cardamom (July) 13-Jul-18 1049.60 Up 11.06.18 914.50 1030.00

Cardamom (Aug) 14-Aug-18 1010.50 Up 12.05.18 892.50 1000.00

Coriander (July) 20-Jul-18 4654.00 Up 14.06.18 4459.00 4550.00

Coriander (Aug) 20-Aug-18 4715.00 Up 14.06.18 4407.00 4650.00

Jeera (July) 20-Jul-18 18350.00 Up 13.06.18 16565.00 17900.00

Jeera ( Aug ) 20-Aug-18 18530.00 Up 14.06.18 16490.00 18000.00

Turmeric (July) 20-Jul-18 6920.00 Down 03.07.18 7126.00 7240.00

Turmeric (Aug) 20-Aug-18 6990.00 Down 03.07.18 7094.00 7280.00

CPO (July) 31-Jul-18 623.70 Down 12.07.18 623.70 636.00

CPO (Aug) 31-Aug-18 616.50 Down 12.07.18 616.50 629.00

Ref. Soy Oil (July) 20-Jul-18 752.75 Up 27.06.18 754.15 740.00

Ref. Soy Oil (Aug) 20-Aug-18 756.50 Up 27.06.18 757.70 740.00

RM seeds (July) 20-Jul-18 4092.00 Up 02.07.18 4033.00 4000.00

RM seeds (Aug) 20-Aug-18 4139.00 Up 02.07.18 4083.00 4060.00

Soy Bean (July) 20-Jul-18 3546.00 Sideways 04.07.18 3528.00 -

Soy Bean (Oct) 16-Oct-18 3443.00 Sideways 04.07.18 3434.00 -

Castor seed (July) 20-Jul-18 4501.00 Up 14.06.18 4046.00 4320.00

Castor seed (Aug) 20-Aug-18 4535.00 Up 14.06.18 4001.00 4360.00

Cocud (July) 20-Jul-18 1677.50 Up 27.06.18 1534.50 1570.00

Cocud (Aug) 20-Aug-18 1723.50 Up 27.06.18 1581.00 1610.00

Guar seed (July) 20-Jul-18 4066.50 Up 27.06.18 3753.50 3920.00

Guar seed (Oct) 16-Oct-18 4219.00 Up 27.06.18 3927.00 4070.00

Mentha Oil (July) 31-Jul-18 1520.50 Up 27.06.18 1202.40 1440.00

Mentha Oil (Aug) 31-Aug-18 1538.70 Up 27.06.18 1186.20 1458.00
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Market Update 

Other Commodities

Commodity  Location Closing Previous  % Diff  

(Spot)  Price Close

Cardamom Vandanmendu 1016.30 1021.50 -0.51

Coriander Kota 5137.20 5113.55 0.46

Jeera Unjha 18366.70 18490.00 -0.67

Turmeric Nizamabad 7326.25 7329.75 -0.05

The downside of turmeric futures (Aug) is likely to get extended towards 6900 
levels. Spot turmeric prices decreased at the markets of Erode due to slack 
upcountry demand. Because of the lack of fresh orders from North India, traders 
quoted decreased price and farmers too brought only medium variety. Regarding 
the price, At the Erode Turmeric Merchants Association, finger turmeric fetched 
₹5,666-8,319 a quintal; root variety ₹5,098-7,631. Jeera futures (Aug) is expected 
to witness a consolidation in the range of 18300-18700 levels. India is expected to 
export a record 175,000 tn of jeera in 2018-19 (Apr-Mar), primarily because supply 
from its competitors has taken a hit making it the sole supplier of the largely sought 
after spice. Syrian crop has discolored and turned black, oil content has gone away, 
so there are no buyers for the Syrian variety. Further, Turkey produced 8,000 tn 
jeera this year, and rains have damaged 25% of the crop. Coriander futures (Aug) 
may trade sideways in the range of 4650-4770 levels & the downside may remain 
capped. According to traders of Rajasthan, now the masala companies are 
promptly purchasing good quality spice from the farmers, due to which the farmers 
are bringing new crop in the market. Cardamom futures (Aug) is likely to take 
support near 985 levels & trade with an upside bias. Reports of severe damage to 
cardamom plantations due to heavy rainfall and strong winds also led to gains on 
the spot markets. 

Soybean futures (Oct) is expected to consolidate in the range of 3410-3470 levels. 

Area under soybean across the country was at 5.2 mln ha as of Thursday, down 4% 

from a year ago, according to the latest data released by the farm ministry. Farmers 

have expedited the planting of the oilseed because the sowing window is drawing 

closer. However, the overall acreage is still lagging marginally on year as rains are 

playing truant in key growing regions of Madhya Pradesh. Refined soy oil futures 

(Aug) is likely to trade sideways to up in the range of 752-760 levels. CPO futures 

(July) is expected to plunge further towards 620 levels taking negative cues from 

the international market. Malaysian palm oil futures plunged nearly 2.5 percent to 

a two-year low amid weakness on other benchmark markets in the wake of 

escalating US-China trade war. The US on Tuesday announced beginning the 

process of imposing tariffs of 10 percent on an additional USD 200 billion of Chinese 

imports, intensifying the trade war between world's two largest economies. 

Investors fear an escalating trade war between the world's two biggest economies 

could hit global growth. Mustard seed futures (Aug) is expected to trade sideways 

to up in the range of 4120-4170 levels. The demand in mustard seed is not strong 

but it is tight supply which has provided push. Meanwhile, the rising price has 

prompted sellers to get rid of stock procured at the lower level due to attractive 

rates.

Commodity  Location Closing Previous  % Diff  

(Spot)  Price Close

CPO  Kandla 695.00 695.00 0.00

RM Seed Jaipur 4227.50 4231.35 -0.09

Refined Soy oil Mumbai 761.75 765.35 -0.47

Soybean Indore 3604.00 3637.00 -0.91

Chana futures (Aug) will trade on a bullish note taking support near 3800 levels. 

Both chana and dollar chana have been witnessing a bullish trend for the past few 

days on weak availability and delay in arrival of government stock. Ban on import of 

yellow peas has also added to the uptrend in chana. Cotton futures (July) is 

expected to trade higher & test 22950 levels on reports of lower sowing in the 

ongoing Kharif season. Cotton stock in north India is now left thin and needy 

buyers are trying to get most of it. Further buyers are also forced to buy cotton as 

new crop arrivals will likely to be delayed in the next season due to late sowing. 

Meanwhile, cotton sowing in the country has been completed in just 45 percent of 

the total area till the first week of July following less-than-normal rainfall in major 

producing regions. Till July 7, cotton sowing was completed only in 45 percent 

area, totalling to 56.57 lakh hectares, compared with 123.50 lakh hectares till July 

7 last year. Guar seed (Oct) is expected to take support near 4110 levels, while guar 

gum (Oct) is likely to remain above 8600 levels. On the spot markets, the 

sentiments are upbeat due to good guargum export demand and thin availability 

amid slow selling by farmers and stockists. Sowing is expected to start from next 

weeks and acreage is likely to be around more or less last year's level, however 

some decline can't ruled out as farmers may shift to moong crop due to sharp rise in 

its MSP.

Commodity  Location Closing Previous  % Diff  

(Spot)  Price Close

Guar gum Jodhpur 8520.25 8406.90 1.35

Cocud Akola 1693.20 1681.10 0.72

Cotton Kadi 22708.10 22767.85 -0.26

Guar seed Jodhpur 4100.00 4047.10 1.31

Sugar M Kolkata 3466.65 3483.35 -0.48

Wheat Delhi 1900.00 1895.60 0.23

Oilseeds
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