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6th December, 2019

**One has to follow the trend and see the price only at closing. This is not for Intra day trading.
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COMMODITY EXPIRY DATE CLOSING PRICE TREND** DATE TREND  RATE TREND CLOSING

Turmeric (Mar) 20-Mar-20 5878.00 Down 08.11.19 6004.00 6100.00

Turmeric (Dec) 20-Dec-19 5650.00 Down 08.11.19 6140.00 5800.00

Jeera (Jan) 20-Jan-20 15780.00 Down 08.11.19 16040.00 16700.00

Jeera (Dec) 13-Dec-19 15875.00 Down 08.11.19 16295.00 16500.00

Coriander (Jan) 20-Jan-20 6615.00 Sideways 25.11.19 6682.00 -

Coriander (Dec) 20-Dec-19 6790.00 Sideways 25.11.19 6801.00 -

Cardamom (Jan) 15-Jan-20 2944.90 Sideways 19.11.19 2843.30 -

Cardamom (Dec) 13-Dec-19 3006.70 Sideways 19.11.19 2901.40 -

Ref. soy oil (Dec) 20-Dec-19 840.20 Up 02.12.19 822.80 815.00

CPO (Jan) 31-Jan-20 694.40 Up 15.10.19 556.90 670.00

CPO (Dec) 31-Dec-19 696.30 Up 15.10.19 556.00 670.00

Ref. soy oil (Jan) 20-Jan-20 837.40 Up 02.12.19 826.60 815.00

RM Seed (Dec) 20-Dec-19 4392.00 Up 22.11.19 4344.00 4260.00

RM Seed (Jan) 20-Jan-20 4426.00 Up 22.11.19 4341.00 4255.00

Soybean (Dec) 20-Dec-19 4098.00 Up 16.10.19 3774.00 3930.00

Soybean (Jan) 20-Jan-20 4130.00 Up 16.10.19 3718.00 3960.00

Chana (Jan) 20-Jan-20 4448.00 Down 20.11.19 4503.00 4560.00

Cocud (Dec) 20-Dec-19 1925.00 Down 08.11.19 2228.00 2120.00

Chana (Dec) 20-Dec-19 4419.00 Down 08.11.19 4432.00 4535.00

Cocud (Jan) 20-Jan-20 1950.00 Down 08.11.19 2155.50 2120.00

Mentha oil (Jan) 31-Jan-20 1304.20 Up 02.12.19 1323.90 1275.00

Mentha oil (Dec) 31-Dec-19 1299.80 Up 02.12.19 1315.80 1265.00

Guar seed (Jan) 20-Jan-20 4084.00 Down 25.11.19 4188.50 4120.00

Guar seed (Dec) 20-Dec-19 4044.00 Down 25.11.19 4152.50 4080.00
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Market Update 

Other Commodities

Commodity  Location Closing Previous  % Diff  

(Spot)  Price Close

Cardamom Vandanmendu 2871.30 2836.30 1.23

Coriander Kota 6936.55 6875.90 0.88

Jeera Unjha 16237.50 16355.30 -0.72

Turmeric Nizamabad 5890.65 5900.00 -0.16

Commodity  Location Closing Previous  % Diff  

(Spot)  Price Close

CPO  Kandla 689.30 687.00 0.33

RM Seed Jaipur 4600.00 4590.00 0.22

Refined Soy oil Mumbai 822.55 819.55 0.37

Soybean Indore 4081.00 4081.00 0.00

Cotton futures (Dec) may trade sideways in the range of 19000-19160. Cotton 

prices ruled steady at major markets in Central and South India as the CCI's 

procurement and demand from the mills offset higher arrival pressure. Together, 

mills are also buying according to their needs as the quality has seen improvement 

since this week. It is believed that arrivals may increase further. Total new crop 

arrivals so far this 2019-20 season have reached 58,18,000 bales, down 25.59% 

percent from 78,19,000 bales arrived during the same period last year. Exporters 

are also active at lower levels in Maharashtra. In the international market, ICE 

cotton futures settled lower on Thursday, hurt by uninspiring export sales data 

from the U.S. Department of Agriculture (USDA), while lack of clarity in trade talks 

between the United States and China kept investors on edge. The USDA's monthly 

World Agriculture Supply and Demand Estimates (WASDE) report is due on Dec. 

10. The short covering in chana futures (Dec) may trade sideways in the range of 

4375-4450 levels. It is reported that the government is likely to impose stock-

holing limit on urad to check soaring prices. The fresh crop will hit spot markets in a 

month. A portion of the crop in Madhya Pradesh, Gujarat, and Maharashtra was 

damaged due to heavy rainfall. The short covering in guar seed futures (Dec) may 

face resistance near 4080, while guar gum futures (Dec) may remain below 7370-

7410 levels. The arrivals are expected to catch pace from the non-irrigated belts of 

Barmer, Jaisalmer, etc.

Sugar M Kolkata 3428.55 3438.10 -0.28

Wheat Delhi 2251.65 2250.00 0.07

Commodity  Location Closing Previous  % Diff  

(Spot)  Price Close

Cocud Akola 1987.80 1996.50 -0.44

Cotton Kadi 18429.40 18465.25 -0.19

Oilseeds

Soybean futures (Dec) may continue to face resistance near 4120-4125 levels as 
the demand side is weak. It is being estimated that India’s soyameal exports for the 
oil year 2019-20, starting October, may see a sharp decline at 10 lakh tonnes, a 
sharp decline from the previous year’s 21.79 lakh tonnes. Indian soyameal is 
expensive in the world market. In addition to a lower crop, the lack of clarity in 
continuation of the incentive under the MEIS scheme is hurting export order 
bookings. Mustard futures (Dec) will possibly trade with an upside bias towards 
4410-4420 levels. Mustard cultivation this rabi season is set to be less than last year 
because adequate rains this year, along with stagnant prices of the oilseed, have 
prompted many farmers to turn to alternative crops such as wheat and pulses. 
Moreover, mustard seed crushing by mills in India jumped 22.2% on year to 
550,000 tn in November, according to Mustard Oil Producers Association of India 
data. Crushing operations picked up pace due to improved demand from oil millers 
and mustard meal exporters. CPO futures (Dec) would probably make a new life 
time high on the national bourse as it has the potential to test 700-703 levels. India 
is considering imposing new restrictions on refined palm oil imports to curb 
purchases and boost the local edible oil industry. The government is looking to 
move away from current regulations that don’t stipulate unit sizes on refined 
imports to setting standard import units at five-liter containers. While, soy oil 
futures (Dec) is also expected to trade on a bullish note towards 845-850 levels. 
There are talks in the market that the government is considering putting 
restrictions on the import of all kinds of refined edible oils while continuing to keep 
crude oils under the free category. The need to amend the existing trade policy has 
arisen as the duty on both crude and refined palm oil is going to be lowered from 
January 1, 2020. 

Turmeric futures (Dec) is hovering near its yearly low of 5560 & any short covering 
may face resistance near 5740 levels, due to weak fundamentals of excess poor 
quality supplies on the spot markets against subdued demand. Farmers have urged 
the government to procure turmeric. The Federation of Agriculturists Associations 
has urged the Tamil Nadu government to procure turmeric at decent prices to help 
the farmers as prices have fallen to one-third of the prices a few years ago. At the 
Erode Turmeric Merchants Association Salesyard, finger turmeric was sold at Rs. 
5,688-6,616 a quintal and root variety at Rs. 4,940-6,140. Jeera futures (Dec) is 
expected to consolidate in the range of 15700-16000 levels. The factor of slower 
pace of sowing in the ongoing 2019-20 (Oct-Sep) season give support to the 
counter. The acreage in Gujarat, was at 59,710 ha as on Nov 25, compared with 
1,22,249 ha in the corresponding period last year, data from the state farm 
department showed. Dhaniya futures (Dec) may face resistance near 6850 levels. 
The sowing has picked up in Gujarat, and sluggish demand will also weigh on the 
prices. Coriander acreage in Gujarat, the second-largest producer, was at 9,623 ha 
as on Nov 25, compared with 7,602 ha in the corresponding period last year, data 
from the state farm department showed. Cardamom futures (Dec) is expected to 
trade sideways in the range of 2950-3050 levels. Cardamom auctions seem to be 
passing through a skeptical mode, as continuing higher arrivals reported to have 
hit the liquidity in the market. Both cardamom arrivals and prices are now on a 
higher side in the recent period and this has affected the purchasing capacity of 
traders. The current price realisation in the range of above Rs 2,800 per kg is the 
highest in the history of cardamom auctions when compared to Rs 1000 per kg 
registered in 2010-11. Normally during a price surge, cardamom arrivals would be 
down. But the existing situation is just opposite in the market.
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