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**One has to follow the trend and see the price only at closing. This is not for Intra day trading.

SPICES

COMMODITY EXPIRY DATE S2 S1 Pivot R1 R2  Trend

OILSEEDS

COMMODITY EXPIRY DATE S2 S1 Pivot R1 R2  Trend

OTHER COMMODITIES

COMMODITY EXPIRY DATE S2 S1 Pivot R1 R2  Trend

Kapas(Apr) 28-04-2023 1,559.00 1,562.00 1,570.50 1,576.00 1,584.50 Down

Cocud (Apr) 20-04-2023 2,732.67 2,732.33 2,753.67 2,775.33 2,796.67 Up

Cocud (May) 19-05-2023 2,760.67 2,760.33 2,779.67 2,799.33 2,818.67 Up

Guar seed (Apr) 20-04-2023 5,629.33 5,626.67 5,703.33 5,782.67 5,859.33 Up

Guar seed (May) 19-05-2023 5,690.00 5,687.00 5,762.00 5,840.00 5,915.00 Up

Guar gum (Apr) 20-04-2023 11,718.00 11,724.00 11,951.00 12,172.00 12,399.00 Up

Guar gum (May) 19-05-2023 11,837.67 11,851.33 12,074.67 12,284.33 12,507.67 Up

Mentha Oil (Mar) 31-03-2023 983.23 981.77 990.63 1,000.97 1,009.83 Up

Mentha Oil (Apr) 28-04-2023 995.87 997.93 1,015.47 1,030.93 1,048.47 Up

Castor seed (Apr) 20-04-2023 6,320.67 6,335.33 6,400.67 6,451.33 6,516.67 Down

Castor seed (May) 19-05-2023 6,355.33 6,352.67 6,405.33 6,460.67 6,513.33 Down

Coriander (Apr) 20-04-2023 7,079.33 7,074.67 7,169.33 7,268.67 7,363.33 Down

Coriander (May) 19-05-2023 7,163.33 7,156.67 7,235.33 7,320.67 7,399.33 Down

Jeera (Apr) 20-04-2023 34,445.00 34,485.00 34,830.00 35,135.00 35,480.00 Down

Jeera (May) 19-05-2023 34,846.67 34,873.33 35,201.67 35,503.33 35,831.67 Down

Turmeric (Apr) 18-04-2023 6,950.67 6,935.33 6,986.67 7,053.33 7,104.67 Up

Turmeric (May) 18-05-2023 7,033.33 7,026.67 7,075.33 7,130.67 7,179.33 Up
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Cotton/Kapas prices are expected to trade sideways to higher due to limited supplies in domestic market. Farmers and stockiest are holding their crop 

in expectation of further rise in prices. About 145 lakh bales have arrived so far in year 2022-23 during the time period of Oct’22-Feb’23 as compared to 

232 lakh bales of previous season. Cotton Association of India has revised the crop number by 8.50 lakh bales from 321.50 bales to 313.00 lakh bales of 

170 kg. However, gains in cotton and Kapas are likely to be limited due to bleak export prospects. Sluggish international demand in result of  higher 

prices of Indian cotton may lead to fall in cotton exports at just 30 lakh bales this year as compared to 45 lakh bales of last year.

Kapas Apr NCDEX prices are likely to trade in range of 1550-1600 levels. MCX cotton is likely to trade in range of 60000-62500 levels.

Guar seed Apr futures are expected to trade higher due to higher demand in local market. Milling demand of guar seed has increased. 

Guar seed prices will trade in range of 5500-5950 in near term wherein Guar gum prices are likely to trade in range of 11000-13000 

levels.

 

Mentha oil Mar contract is likely to trade higher on weaker production outlook for upcoming season. Above normal temperature in northern part of 

India is likely to affect the sowing activities adversely. Supplies have been tighter due to offseason period of arrivals.

Prices may witness upside recovery with support of 975 and will honor the resistance of 1010 in near term.

Castor seed Apr prices are expected to trade sideways to lower due to weak demand in the market. Bleak export demand is still a major concern for 

castor oil traders as domestic stocks are surging up with fall in export. Castor oil export has slumped 16% Y-o-Y to 581.75 thousand tonnes during Jan-

Dec’22. Castor oil export has slumped 16% Y-o-Y to 581.75 thousand tonnes during Jan-Dec’22. 

Going forward, castor seed prices are likely to trade in range of 6300-6500 levels.

Turmeric NCDEX Apr futures are expected to continue upside due to improved buying. Spice millers are showing interest in buying after sharp fall in 

prices. Quality of arrivals has improved that is prompting stockiest to buy turmeric at current levels. Arrival pace has picked up in major market like 

Nizamabad,Sangli, Selam, Erode with advancement of harvesting activities that will cap the major gains.

Turmeric Apr contract is expected to find support near 6850 and expected to move up towards 7200 in near term. 

Jeera NCDEX Apr futures are likely to trade mixed to higher due to improved export demand. Domestic demand is also likely to pick up in wake of 

Ramdan season ahead. However, gains are likely to be limited with rising fresh arrivals. Fresh arrivals have increased in Unjha market of Gujarat and 

likely to surge up in Rajasthan as well. About 60000-65000 bags are being arrived on daily basis. Yield has been good in Rajasthan that will lead to rise in 

production Rajasthan significantly.

Jeera prices are likely to trade in range of 33500-36000 levels. 

Dhaniya NCDEX Apr prices are expected to trade mixed to higher as some short covering is likely to be seen in fear of yield losses. Reports of crop 

damage in northern part of India due to heavy rainfall hailstorm are likely to support firmness in prices in near term. Overall production of Dhaniya is 

estimated to be higher by 18%-20% that will reflect as sharp rise in arrivals in Mar-Apr. However, gains will be limited as demand has been subdued as 

major buyers and spices millers are avoiding bulk buying with rising supplies of new arrivals in major mandies. 

Dhaniya NCDEX Apr Prices are likely to trade in range of 7000- 7300 levels.
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