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SPICES

    CHANGED  CHANGED  STOP LOSS  

COMMODITY EXPIRY DATE CLOSING PRICE TREND** DATE TREND  RATE TREND CLOSING

Turmeric (June) 18-Jun-21 7548.00 Down 05.04.21 8170.00 8600.00

Turmeric (May) 20-May-21 7396.00 Down 05.04.21 8352.00 8400.00

Jeera (June) 18-Jun-21 13900.00 Down 01.04.21 14445.00 14600.00

Jeera (May) 20-May-21 13735.00 Down 01.04.21 14590.00 14400.00

Coriander (June) 18-Jun-21 6818.00 Down 25.04.21 6702.00 7000.00

Coriander (May) 20-May-21 6704.00 Down 25.04.21 6616.00 6950.00

NCDEX AGRIDEX

    CHANGED  CHANGED  STOP LOSS  

COMMODITY EXPIRY DATE CLOSING PRICE TREND** DATE TREND  RATE TREND CLOSING

NCDEX AGRIDEX 30-May-21 1489.00 Sideways 25.04.21 1433.00 -

OILSEEDS

Castor seed (June) 18-Jun-21 5218.00 Up 20.04.21 5288.00 5150.00

Castor seed (May) 20-May-21 5140.00 Up 08.03.21 4570.00 5000.00

Soybean (June) 18-Jun-21 7459.00 Sideways 25.04.21 6702.00 -

Soybean (May) 20-May-21 7715.00 Sideways 25.04.21 6847.00 -

RM Seed (June) 18-Jun-21 7506.00 Sideways 25.04.21 6770.00 -

RM Seed (May) 20-May-21 7499.00 Sideways 25.04.21 6754.00 -

Ref. soy oil (June) 18-Jun-21 1433.80 Sideways 25.04.21 1339.60 -

Ref. soy oil (May) 20-May-21 1470.80 Up 01.04.21 1275.00 1350.00

CPO (June) 30-Jun-21 1214.80 Sideways 30.04.21 1109.70 -

CPO (May) 31-May-21 1241.30 Up 05.03.21 1077.70 1090.00

    CHANGED  CHANGED  STOP LOSS  

COMMODITY EXPIRY DATE CLOSING PRICE TREND** DATE TREND  RATE TREND CLOSING

**One has to follow the trend and see the price only at closing. This is not for Intra day trading.

OTHER COMMODITIES

Rubber (June) 30-Jun-21 17796.00 Sideways 22.01.21 15131.00 -

Rubber (May) 31-May-21 17411.00 Sideways 22.01.21 15362.00 -

Cocud (May) 20-May-21 2596.00 Sideways 25.04.21 2599.00 -

Guar gum (June) 18-Jun-21 6268.00 Sideways 04.05.21 6066.00 -

Guar gum (May) 20-May-21 6157.00 Sideways 25.04.21 6144.00 -

Guar seed (May) 20-May-21 4141.00 Sideways 04.05.21 3985.00 -

Guar seed (June) 18-Jun-21 4216.00 Up 22.04.21 4279.00 4040.00

Cocud (June) 18-Jun-21 2685.00 Sideways 25.04.21 2660.00 -

Chana (May) 20-May-21 5447.00 Down 25.04.21 5292.00 5600.00

Chana (June) 18-Jun-21 5511.00 Down 25.04.21 5334.00 5650.00

Cotton (June) 30-Jun-21 22180.00 Sideways 30.04.21 22170.00 -

Cotton (May) 31-May-21 21870.00 Down 21.04.21 21430.00 22200.00

    CHANGED  CHANGED  STOP LOSS  

COMMODITY EXPIRY DATE CLOSING PRICE TREND** DATE TREND  RATE TREND CLOSING
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Market Update 

Spices

Turmeric futures (June) is expected to trade with a downside bias & witness a steep fall 
towards 7400-7300. Most of the major mandis are shut due to lockdown restriction in 
the respective states. Even the purchasing of turmeric has slowed down in Nizamabad 
as the Market Yard only functions on alternate days. It is reported that many 
commission agents have also contracted Covid-19, further delaying the process. The 
farmers of Nizamabad have not been receiving payments from commission agents at 
the District Agricultural Market Yard for a while now. Jeera futures (June) is expected to 
remain in negative zone, facing resistance near 14100-14150, while the downside still 
remains for 13800-13600. The second wave of Covid-19 infections has penetrated 
India's rural pockets of Gujarat. Amid the continued increase in COVID-19 cases the 
state government, decided to extend the lockdown in major cities till May 12. The 
major spices are showing downtrend in prices over amidst fears of extension of 
lockdown, causing demand destruction. As a result, farmers will flood the markets with 
their produces when they resume trading. This could further squeeze the prices 
following a sharp jump in supplies within a relatively short time. Dhaniya futures (June) 
will probably remain trapped in consolidation zone in the range of 6700-6900. Ever 
since the second wave of the pandemic hit the country, the purchasers, who are mostly 
from Gujarat, Uttar Pradesh, Rajasthan and Delhi, have been struggling to pay the 
commission agents. With purchasers not paying them, local commission agents can’t 
pay the farmers. Rajasthan government has extended the lockdown till May 17 since 
the number of coronavirus cases are rising exponentially. 

Soybean futures (June) is expected to consolidate in the range of 7280-7480 
supported by shrinking supplies in the spot markets amid a surge in demand from oil 
millers. Reports of insufficient certified soybean seeds for sowing in the upcoming 
kharif season also propped up the prices. In US, Chicago Board of Trade soybean 
futures eased on Monday after reaching their highest price since 2012 last week on 
tight U.S. supplies ahead of the U.S. Agriculture Department's upcoming supply and 
demand report. CBOT July soybeans  settled 2-1/4 cents lower at $15.87-1/2 per 
bushel. Soy oil futures (June) is expected to trade sideways in the range of 1425-1450, 
similarly CPO futures (May) can see a consolidation in the range of 1230-1250. On 
CBOT, CBOT July soyoil settled 0.64 cents lower at 63.84 cents per pound, while CBOT 
July soymeal ended $0.50 higher at $442.30 per short ton. Traders were positioning 
ahead of a monthly U.S. Department of Agriculture crop report due May 12, expected 
to show U.S. soybean ending stocks for 2021/22 at 138 million bushels, according to a 
Reuters poll. Malaysian palm oil futures declined more than 1% on Monday, after palm 
posted its best week in two decades, as Malaysian Palm Oil Board (MPOB) data showed 
higher-than-expected April supply. Malaysia's end-April palm oil inventories rose 7.1% 
month-on-month to a five-month high of 1.55 million tonnes, as production grew for a 
second consecutive month, MPOB data showed. RM Seed futures (June) will also 
probably trade sideways within 7400-7600. Mustard arrivals in major markets across 
the country rose today to 175,000 bags (1 bag = 85 kg), compared with 125,000 bags 
on Saturday. In Jaipur, the benchmark market, the oilseed was sold at 7,750-7,775 
rupees per 100 kg, up around 180 rupees from Saturday. Despite an increase in 
arrivals, prices of the oilseed rose due to strong demand from bulk buyers.

Cotton futures (May) is expected to trade with a positive bias in the range 21700-
21900. The Committee on Cotton Manufacturing and Consumption expects 
manufacturing in the present season to be at 360 lakh bales, exports within the present 
season to be at 70 lakh bales and consumption by textile mills at 288 lakh bales. ICE 
cotton futures fell for a second session on Monday, pressured by the forecast for rainfall 
in West Texas and also tracking a dip in key grains markets. Focus across core 
agricultural markets now turns to the World Agricultural Supply and Demand Estimates 
(WASDE) report from the U.S. Department of Agriculture (USDA), likely to be published 
on Wednesday. Rubber futures (May) is likely to show bullish moves towards 17500-
17600, as soon as it breaks the previous high of 17600. There is expected improved 
demand from Europe and the US where economic activities are improving quickly. 
Despite the resumption of tapping by the second half of May in major producing 
countries, supply may be constrained by factors such as labour shortage in Thailand 
and Malaysia owing to COVID-related travel restrictions. Increased demand for rubber 
gloves and packaging tapes during the pandemic has resulted in tightening of natural 
rubber supply. Chana futures (June) may trade higher towars 5550-5600 due to a tight 
supply in spot markets and on improvement in demand. The ongoing extension of 
lockdowns to curb spread of COVID-19 in different parts of the country has increased 
the demand for the pulse. The benchmark Indore market was shut today as the 
Madhya Pradesh government has extended the curfew till May 15 in view of the 
pandemic situation in the state.

(Spot)  Price Close

Commodity  Location Closing Previous  % Diff  

(Spot)  Price Close

Commodity  Location Closing Previous  % Diff  

(Spot)  Price Close

Commodity  Location Closing Previous  % Diff  

Oilseeds

Other Commodities

Turmeric Nizamabad 7600.00 7600.00 0.00%

Jeera Unjha 13987.50 14054.60 -0.48%

Coriander Kota 6921.60 6921.60 0.00%

Cardamom Vandanmendu 1350.00 1350.00 0.00%

Wheat Delhi 1876.35 1879.65 -0.18%

Chana Delhi 5500.00 5418.05 1.51%

Cotton Kadi 22230.05 22230.05 0.00%

Cocud Akola 2802.00 2750.00 1.89%

Soybean Indore 7878.00 7779.00 1.27%

Refined Soy oil Mumbai 1470.30 1460.00 0.71%

RM Seed Jaipur 7726.65 7436.75 3.90%

CPO  Kandla 1243.50 1247.30 -0.30%
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