
COMMODITY EXPIRY DATE CLOSING PRICE TREND DATE TREND RATE TREND CLOSING     **      

           CHANGED CHANGED STOP LOSS

MCX / ICEX

Bulldex 23-Oct-20 15308.58 Sideways 25.08.20 15750.00 -

Silver 4-Dec-20 60419.00 Up 18.05.20 47698.00 58200.00

Gold 5-Dec-20 50048.00 Up 23.03.20 41163.00 49500.00

Crude Oil 19-Oct-20 2916.00 Sideways 08.09.20 2705 -

Natural gas 27-Oct-20 190.50 Up 23.09.20 154.20 150.00

Diamond 1ct (ICEX)  5-Nov-20 3224.70 Sideways 03.07.20 3697.35 -
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COMEX /NYMEX / ICE (PRECIOUS METALS AND ENERGY) 

All closing prices as on 07.10.20

**One has to follow the trend and see the price only at closing. This is not for Intra day trading.

CURRENCY / COMMODITY INDEX

INTERNATIONAL MARKETS

Silver October 28-Oct-20 23.90

Gold November 25-Nov-20 1886.80

Crude Oil November 20-Oct-20 39.95

Brent Crude Oil December 30-Oct-20 41.99

Natural Gas November 28-Oct-20 2.61

USD / INR* 73.33

Dollar Index 93.62

EUR / USD 1.18

CRB Index 158.82

COMMODITY CONTRACT EXPIRY DATE CLOSING PRICE CURRENCY (Spot) CURRENT PRICE

LME (BASE METALS) ($ per tonnes) 

Copper 30-Oct-20 522.05 Sideways 01.10.20 510.00 -

Aluminum  30-Oct-20 145.95 Up 10.06.20 138.40 136.00

Zinc  30-Oct-20 190.55 Up 11.05.20 156.60 182.00

Lead  30-Oct-20 147.80 Up 28.07.20 148.05 140.00

Nickel 30-Oct-20 1064.50 Sideways 01.10.20 1050.00 -

Steel long (ICEX)  5-Nov-20 32850.00 Sideways 16.06.20 30210.00 -

COMMODITY EXPIRY DATE CLOSING PRICE TREND** DATE TREND  RATE TREND CLOSING

    CHANGED  CHANGED  STOP LOSS  

Copper 15-Oct-20 51010.00

Aluminum 15-Oct-20 14410.00

Zinc 15-Oct-20 19400.00

Lead 15-Oct-20 15105.00

Copper Cash 6525.00

Aluminum Cash 1745.50

Zinc Cash 2357.50

Lead Cash 1777.00

Nickel Cash 14570.00

COMMODITY CONTRACT CLOSING PRICE COMMODITY MONTH CLOSING PRICE

SHFE (BASE METALS) (Yuan per tonnes) 
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Bullion counter may post correction from higher levels where Gold may test 49380 and facing resistance near 50300 while silver 

may trade with higher volatility where it may test 58900 and facing resistance near 61200. Gold prices were steady on Thursday 

as renewed hopes for more U.S. stimulus kept the bullion afloat, with investors eyeing the weekly jobless claims data to further 

gauge the health of the world's largest economy. Spot gold was little changed at $1,886.69 per ounce, having risen as much as 

1.1% in the previous session. U.S. gold futures were flat at $1,889.80. U.S. Federal Reserve policymakers split over how to apply 

a new strategy for monetary policy at their September meeting, and, amid growing doubts about the path of the economy, 

offered no clear sense of their next steps to offset the coronavirus recession, minutes from their September meeting showed. Top 

White House officials on Wednesday downplayed the possibility of more coronavirus relief, while House Speaker Nancy Pelosi 

disparaged U.S. President Donald Trump for backing away from talks on a comprehensive deal. However, after having shut down 

the deal's negotiations on Tuesday, Trump wrote on Twitter that Congress should pass money for airlines, small businesses, and 

stimulus checks of $1,200 for individuals. Britain said on Wednesday there was a 66% chance of a Brexit trade deal but sought to 

use Prime Minister Boris Johnson's deadline of Oct. 15 to hurry the bloc's negotiators towards an agreement. Silver  was steady at 

$23.83 per ounce.

Market Update (Bullions)  

Crude oil may again fall towards support of 2780 and resistance is seen near 3040. Oil prices rose on Thursday as oil workers 

evacuated rigs in the U.S. Gulf of Mexico ahead of Hurricane Delta, though fuel demand concerns persisted on fading chances for 

an economic stimulus deal in the United States, the world’s biggest oil consumer. With Hurricane Delta forecast to intensify into a 

Category 3 storm with winds of up to 120 miles per hour (193 km per hour), oil producers have evacuated 183 offshore facilities 

and halted nearly 1.5 million barrels per day (bpd) of oil output. Hopes for a further pick-up in U.S. fuel demand faded as White 

House officials reiterated on Wednesday that “stimulus negotiations are off” a day after President Donald Trump halted talks on a 

broad relief package. The Energy Information Administration data on Wednesday did show U.S. gasoline stocks fell more than 

expected last week to their lowest since November, and distillate stockpiles also declined. However, crude oil supplies rose by 

501,000 barrels, as production and imports climbed. Natural gas may trade with higher volatility and may extend the bullish rally 

where resistance is seen near 196 and support near 182. Approximately 20% of the US natural gas has now been shut in due to 

the storm. LNG exports rose in the latest week, slightly increasing demand.

Market Update (Energy)  

Market Update (Base Metals)  

Base metals may continue to trade sideways with bearish bias where Copper can move towards 516 and facing resistance near 

525. Chinese markets will be closed Oct. 1-8 for the Golden Week holiday. The three-month price of copper on the London Metal 

Exchange was higher at the close of trading on Wednesday, while doubts over an economic recovery package in the United States 

have put little pressure on a broadly positive LME base metals complex. The discount on LME cash copper against the three-

month contract stretched to $14.25 a tonne, its biggest since June 22, indicating healthy nearby supplies. LME copper inventories 

have doubled over the past two weeks. A workers union at the Candelaria copper mine in Chile rejected a contract offer from 

Canada’s Lundin Mining, union officials said on Monday, raising the possibility of a strike. Zinc may move towards 186 192 and 

taking support near 188. Lead can move towards 149 while taking support near 145. Nickel trade with sideways to bullish bias 

where it may take support near 1052 and resistance near 1084. Reuters reported that Indonesia is in early discussions with Tesla 

about a potential investment. The country is keen to develop a full supply chain for nickel for extracting battery chemicals and 

building electric vehicles. Aluminum may move towards 148 while taking support near 145. LME cash aluminium was last at a 

discount of $25.50 a tonne over the three-month contract, its smallest since July 2 as LME inventories fell to their lowest since 

May 18 at 1.43 million tonnes.
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KEY ECONOMIC RELEASES

18:00 US Initial Jobless Claims High 820K 837K Metal & Energy Favourable

18:00 US Continuing Jobless Claims High 11,400K 11,767K Metal & Energy Favourable

20:00 EIA Natural Gas Storage   High 79B 76B Natural Gas Adverse
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