
Ÿ Improved risk sentiment triggered rupee to remain on positive note.

Ÿ Dow Jones Industrial Average hits 30,000 for the first time in financial history.

Ÿ Euro rebounded after German economy reverses second quarter contraction in growth to expansion in third quarter.

USD  Unemployment Claims    19:00 33.10% 33.10% 33.10%

FX Majors CMP 1W 1M

USDJPY 104.57 0.75% 0.24%

GBPUSD 1.3357 0.67% 2.88%

EURUSD 1.1901 0.38% 1.31%

Global Yields 10Y-Yield 1W(bps) 1M (bps)

UK 0.31% 2.84 12.08

Germany -0.56% -1.36 1.10

US 0.90% 0.17 5.42

India 5.88% 0.10 3.50

 IST Previous Median  SMC's Forecast

FIIs (INR Crs)  4,563.18   17,757.11   55,552.64 

Flows DTD WTD MTD

Note: 1W refers to 1 week change from CMP     |    1M refers to 1 month change from CMP

MACRO ANALYSIS

FX DAILY DOSSIERFX DAILY DOSSIER

KEY MARKET THEME

GBPINR 98.96 0.63% 2.73%

EURINR 88.17 0.34% 1.18%

JPYINR 70.85 -0.79% -0.38%

USDINR 74.08 -0.05% -0.15%

FX Cross INR CMP 1W 1M
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Meanwhile the Dow Jones index reached 30,000 for the first time as the financial 

market cheers the start of the transition to a Biden administration as well as hope of 

better US fiscal policy from the in-coming US Treasury Secretary Jennet Yellen. At 

the same time oil prices reached highest level since March amid decent progress in 

vaccine development.

The improved risk sentiment has proven to be beneficiary for emerging currencies 

but not much the pass through came for Indian rupee amid strong domestic central 

bank intervention. However recent Google's deal with Reliance to the tune of Rs 

33,000 crores as well as MSCI rebalancing flows helped to remain above 74.20 

against dollar mark. We continue to think the emerging market FPI flows will keep 

Asian currencies on higher side in coming weeks.

From the majors, euro continues to bounce from the latest slide after slightly 

positive economic releases notably from Germany. Accordingly the German 

economy grew by 8.5% in third quarter slightly better than expected and a reversal 

from a 9.7% contraction in second quarter. On the other hand Pound started on a 

flat note in early Asian session but we think Brexit latest development will keep 

positive momentum in both euro and pound as well in coming trading sessions.
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USDINR Options Activity (Near Month) USDINR OI Change (FTD)

25-Nov-20 CALL Option Greeks  PUT  Option Greeks

USDINR Option Greek Data (Near Month)

74.08 MKT_PRICE Theoretical  IV DELTA GAMMA VEGA THETA RHO MKT_PRICE Theoretical IV DELTA GAMMA VEGA THETA RHO

72.25 1.4975 1.83 0.0% 1.00 0.000 0.00 -0.01 0.00 0.0025 0.00 500.0% 0.00 0.000 0.00 0.00 0.00

72.50 1.2000 1.58 0.0% 1.00 0.000 0.00 -0.01 0.00 0.0025 0.00 500.0% 0.00 0.000 0.00 0.00 0.00

73.00 0.8100 1.08 0.0% 1.00 0.000 0.00 -0.01 0.00 0.0025 0.00 403.6% 0.00 0.000 0.00 0.00 0.00

72.75 1.0500 1.33 0.0% 1.00 0.000 0.00 -0.01 0.00 0.0025 0.00 484.0% 0.00 0.000 0.00 0.00 0.00

75.75 0.0025 0.00 500.0% 0.00 0.000 0.00 0.00 0.00 1.9575 1.67 500.0% -1.00 0.000 0.00 0.01 0.00

74.00 0.0275 0.08 0.0% 1.00 0.000 0.00 -0.01 0.00 0.2300 0.00 500.0% 0.00 0.000 0.00 0.00 0.00

73.25 0.5700 0.83 0.0% 1.00 0.000 0.00 -0.01 0.00 0.0075 0.00 385.4% 0.00 0.000 0.00 0.00 0.00

73.75 0.1050 0.33 0.0% 1.00 0.000 0.00 -0.01 0.00 0.0550 0.00 350.5% 0.00 0.000 0.00 0.00 0.00

74.25 0.0100 0.00 123.0% 0.00 0.000 0.000 0.00 0.00 0.4725 0.17 500.0% -1.00 0.000 0.00 0.01 0.00

73.50 0.2850 0.58 0.0% 1.00 0.000 0.00 -0.01 0.00 0.0075 0.00 288.3% 0.00 0.000 0.00 0.00 0.00

74.50 0.0050 0.00 203.9% 0.00 #NUM! #NUM! #NUM! 0.00 0.7100 0.42 500.0% -1.00 #NUM! #NUM! 0.01 0.00

75.00 0.0025 0.00 347.0% 0.00 0.000 0.00 0.00 0.00 1.2075 0.92 500.0% -1.00 0.000 0.00 0.01 0.00

74.75 0.0050 0.00 297.4% 0.00 0.000 0.00 0.00 0.00 0.9650 0.67 500.0% -1.00 0.000 0.00 0.01 0.00

75.25 0.0025 0.00 425.9% 0.00 0.000 0.00 0.00 0.00 1.4625 1.17 500.0% -1.00 0.000 0.00 0.01 0.00

75.50 0.0025 0.00 500.0% 0.00 0.000 0.00 0.00 0.00 1.8550 1.42 500.0% -1.00 0.000 0.00 0.01 0.00
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