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28th May, 2018

**One has to follow the trend and see the price only at closing. This is not for Intra day trading.

SPICES

OTHER COMMODITIES

COMMODITY DAILY REPORT (AGRI)

COMMODITY EXPIRY DATE CLOSING PRICE TREND** DATE TREND  RATE TREND CLOSING

    CHANGED  CHANGED  STOP LOSS  

Cardamom (June) 15-Jun-18 914.60 Down 04.04.18 1024.10 950.00

Cardamom (July) 13-Jul-18 881.10 Down 25.05.18 881.10 910.00

Coriander (June) 20-Jun-18 4541.00 Down 17.04.18 5108.00 4800.00

Coriander (July) 20-Jul-18 4605.00 Down 17.04.18 5144.00 4850.00

Jeera (June) 20-Jun-18 16105.00 Down 18.05.18 15755.00 16400.00

Jeera (July) 20-Jul-18 16175.00 Down 18.05.18 15800.00 16400.00

Turmeric (June) 20-Jun-18 7146.00 Down 25.05.18 7146.00 7350.00

Turmeric (July) 20-Jul-18 7226.00 Down 25.05.18 7226.00 7450.00

COMMODITY EXPIRY DATE CLOSING PRICE TREND** DATE TREND  RATE TREND CLOSING

   CHANGED  CHANGED  STOP LOSS  

 

Castor seed (June) 20-Jun-18 4002.00 Down 23.03.18 4085.00 4120.00

Castor seed (July) 20-Jul-18 4050.00 Down 23.03.18 4133.00 4170.00

Cocud (June) 20-Jun-18 1300.00 Down 21.05.18 1249.50 1320.00

Cocud (July) 20-Jul-18 1322.00 Down 21.05.18 1272.00 1330.00

Guar seed (June) 20-Jun-18 3842.00 Down 27.04.18 3996.50 3950.00

Guar seed (July) 20-Jul-18 3894.00 Down 27.04.18 3960.00 4000.00

Mentha Oil (May) 31-May-18 1338.00 Down 15.05.18 1280.10 1340.00

Mentha Oil (June) 29-Jun-18 1133.30 Down 15.05.18 1152.40 1200.00

OILSEEDS

COMMODITY EXPIRY DATE CLOSING PRICE TREND** DATE TREND  RATE TREND CLOSING

    CHANGED  CHANGED  STOP LOSS  

CPO (May) 31-May-18 665.50 Up 09.05.18 657.40 655.00

CPO (June) 29-Jun-18 665.20 Up 09.05.18 657.70 655.00

Ref. Soy Oil (June) 20-Jun-18 773.90 Up 21.05.18 777.30 768.00

Ref. Soy Oil (July) 20-Jul-18 784.35 Up 21.05.18 787.25 775.00

RM seeds (June) 20-Jun-18 4019.00 Up 09.05.18 3912.00 3880.00

RM seeds (July) 20-Jul-18 4060.00 Up 09.05.18 3874.00 3930.00

Soy Bean (June) 20-Jun-18 3738.00 Up 15.05.18 3802.00 3690.00

Soy Bean (July) 20-Jul-18 3772.00 Up 16.04.18 3798.00 3730.00
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Spices

Market Update 

Other Commodities

Commodity  Location Closing Previous  % Diff  

(Spot)  Price Close

Cardamom Vandanmendu 960.60 958.90 0.18

Coriander Kota 5128.35 5123.15 0.10

Jeera Unjha 16100.00 16159.10 -0.37

Turmeric Nizamabad 7367.50 7375.00 -0.10

Turmeric futures (June) is likely to trade with a downside bias & test 7050-7000 
levels. The spot markets are witnessing average domestic demand and limited 
export enquiries. On the supply side, the arrivals are less as the farmers do not 
want to sell their produce at low prices. Meanwhile, the farmers are waiting for the 
monsoon because the sowing of the spice generally starts after rains. As per the 
India Meteorological Department (IMD), the southwest monsoon is expected to hit 
Kerala on May 29, three days ahead of its normal onset date. Jeera futures (June) is 
expected to hold on to the upside momentum & test 16200-16300 levels, taking 
support near 15785 levels. The market participants are optimistic over the positive 
price trend in coming days as the global export demand may shift to India because 
the tensions are rising in Syria & also the production might get affected there due to 
erratic condition of weather. Coriander futures (June) is likely to plunge further 
towards 4450 levels taking negative cues from the spot markets. The counter is 
facing a lot of selling pressure due to higher arrivals of old domestic stocks as the 
farmers are panic selling anticipating a further crash in prices. In addition to it, the 
sentiments have turned bearish because of continued imports from Russia and 
Bulgaria as domestic prices remain higher when compared with those of foreign 
origins. The landed cost of imported coriander is Rs.3,600-3,800 per 100 kg, 600-
900 rupees cheaper even after paying an import duty of 36.5%.

Soybean futures (June) is expected to trade with a downside bias & test 3700 levels 

as the fundamentals attached are giving negative cues to the counter. It is being 

estimated that this season the sowing intentions of farmers are reported to be 

higher. The USDA has forecasted that Indian soybean area for 2018/19 could 

expand 10% to 11.5 million hectares. The gains in Indian soybean area, if realized, 

could then produce a crop of 10.8 million tons. The figures on the exports front are 

also not encouraging as it being anticipated that Indian soybean meal exports may 

slip 100,000 tons from 2017/18 to 1.4 million. Refined soy oil futures (June) will 

possibly trade sideways in the range of 770-775 levels and CPO futures (June) is 

expected to trade sideways in the range of 663-667 levels. Today the edible oil 

counters will get lesser cues from the international markets, as U.S markets are 

closed on account of Memorial Day. Back at home, a new factor that has popped 

into & acting as a catalyst to the rally of edible oils is that the banks have tightened 

the credit flow to the importers, as a result of which there is in reduction of 

inventory level in the market. Cautiousness may creep into mustard seed futures 

(June) as it is expected to face resistance near 4040-4050 levels. At the major spot 

markets across the country on the demand has slowed down amid average 

demand at the higher level. Further any more rise in mustard, will make its oil will 

less attractive and demand may shift to cheaper alternatives like Palm oil. 

Commodity  Location Closing Previous  % Diff  

(Spot)  Price Close

CPO  Kandla 730.50 734.50 -0.54

RM Seed Jaipur 4048.35 4034.15 0.35

Refined Soy oil Mumbai 759.15 761.55 -0.32

Soybean Indore 3784.00 3796.00 -0.32

Chana futures (June) is expected to trade sideways in the range of 3620-3660 
levels. On the spot markets, the demand in chana is said to be sluggish or hand-to-
mouth due to lack of encouraging enquiries in chana dal from consumption 
centers. Moreover, the bulk buyers are sidelined owing to the buzz that the 
Government is aiming to reduce the buffer stocks to 300,000 tons by 2019. On the 
contrary, the arrivals have slowed down as the farmers are refraining from selling 
their produce to private traders as they are procuring at very low rates and mostly 
selling their chana to Nafed as it is buying at MSP of Rs.4,400/100kg. Cotton 
futures (June) is looking bullish as in days to come it has the potential to test 
21600-21800 levels, if surpasses the resistance near 21500 levels. The U.S 
Department of Agriculture has forecasted that Indian farmers will reduce its 
2018/19 cotton area by 500,000 hectares, as alternative crops are expected to be 
more profitable for the upcoming season. On the demand side, India’s cotton 
consumption in 2018/19 is expected to grow nearly 4% to 25.2 million bales, a 
record if realized; the global demand for cotton textile and apparel products has 
supported the recent growth seen in India. Guar seed futures (June) is likely to 
remain trapped in the range of 3770-3870 levels. The business activities on the 
spot markets is said to be dull as buyers are mostly on the sideline with forecast of 
normal monsoon this season. Guar gum futures (June) may trade with a negative 
bias & remain below 8315 levels. The weakness in crude oil prices will give negative 
cues to the counter. 

Commodity  Location Closing Previous  % Diff  

(Spot)  Price Close

Guar gum Jodhpur 8240.50 8213.65 0.33

Cocud Akola 1320.30 1298.75 1.66

Cotton Kadi 19839.70 19923.35 -0.42

Guar seed Jodhpur 3895.00 3882.50 0.32

Sugar M Kolkata 3047.60 3000.00 1.59

Wheat Delhi 1777.00 1770.45 0.37

Oilseeds
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