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24th April, 2020

**One has to follow the trend and see the price only at closing. This is not for Intra day trading.
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OILSEEDS

COMMODITY EXPIRY DATE CLOSING PRICE TREND** DATE TREND  RATE TREND CLOSING

    CHANGED  CHANGED  STOP LOSS  

Cardamom (May) 15-May-20 1785.00 Down 05.02.20 3687.50 1900.00

Cardamom (June) 15-June-20 1646.00 Down 05.03.20 2590.10 1700.00

Coriander (Apr) 30-Apr-20 5750.00 Sideways 08.04.20 6361.00 -

Coriander (May) 20-May-20 5788.00 Sideways 09.04.20 6280.00 -

Jeera (Apr) 30-Apr-20 14165.00 Up 24.03.20 13995.00 14000.00

Jeera (May) 20-May-20 13885.00 Sideways 20.04.20 13765.00 -

Turmeric (Apr) 30-Apr-20 5594.00 Sideways 21.04.20 5596.00 -

Turmeric (May) 20-May-20 5488.00 Sideways 20.04.20 5556.00 -

RM Seed (May) 20-May-20 4097.00 Sideways 23.04.20 4097.00 -

Soybean (Apr) 30-Apr-20 3804.00 Down 21.04.20 3758.00 3950.00

Soybean (May) 20-May-20 3766.00 Down 21.04.20 3614.00 3830.00

RM Seed (Apr) 30-Apr-20 4115.00 Sideways 23.04.20 4115.00 -

Ref. soy oil (May) 20-May-20 786.20 Down 21.04.20 765.60 800.00

Ref. soy oil (Apr) 30-Apr-20 828.40 Down 21.04.20 799.40 830.00

CPO (Apr) 30-Apr-20 633.60 Down 21.04.20 637.90 660.00

CPO (May) 29-May-20 621.40 Down 21.04.20 631.90 660.00

Cocud (Apr) 30-Apr-20 1928.00 Sideways 21.04.20 1872.00 -

Chana (May) 20-May-20 4151.00 Up 23.03.20 4062.00 4060.00

Chana (Apr) 30-Apr-20 4139.00 Sideways 20.04.20 3850.00 -

Guar seed (May) 20-May-20 3344.00 Down 21.04.20 3308.00 3500.00

Guar seed (Apr) 30-Apr-20 3420.00 Sideways 23.04.20 3420.00 -

Cocud (May) 20-May-20 1881.00 Down 21.04.20 1836.00 1950.00

Mentha oil (Apr) 30-Apr-20 1239.90 Up 01.04.20 1115.80 1170.00

Mentha oil (May) 29-May-20 1145.00 Up 13.04.20 1132.30 1090.00
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Cardamom Vandanmendu 2525.00 3712.50 -31.99

Commodity  Location Closing Previous  % Diff  

(Spot)  Price Close

Coriander Kota 6303.05 6437.20 -2.08

Jeera Unjha 13655.50 14524.00 -5.98

Turmeric Nizamabad 5587.50 5915.20 -5.54

CPO  Kandla 644.90 766.50 -15.86

(Spot)  Price Close

Commodity  Location Closing Previous  % Diff  

RM Seed Jaipur 4265.15 4367.10 -2.33

Refined Soy oil Mumbai 778.35 866.35 -10.16

Soybean Indore 3928.00 4188.00 -6.21

Cotton futures (May) is expected to witness short covering towards 16500, taking 
support near 16300 levels. The Cotton Corporation of India (CCI) has resumed 
procurement of the commodity and it has bought around 25,000 quintal of cotton 
from farmers in the last 10 days. About 80% of arrivals already in the market, the 
corporation is buying cotton in a controlled way, and maintaining social distancing. 
Procurement is taking place but at a very small scale, she said. The cotton season 
usually lasts till September 30. Maharashtra recently allowed resumption of cotton 
procurement with a condition that all guidelines regarding COVID-19 must be 
followed. Maharashtra State Co-operative Cotton Growers’ Marketing Federation 
(Cotton Federation) resumed fair average quality (FAQ) cotton procurement from 
April 21. Private traders have been allowed to procure non-FAQ grade cotton. On 
the international market, ICE cotton futures gained more than 1% to 57.65 cents 
per lb. Mentha oil (April) is likely to take support near 1215-1200 levels. Mentha 
exporters are getting large orders from many countries including America, Brazil, 
Italy. This will create medicine and sanitizer to prevent corona. Guar seed futures 
(May) is likely to witness short covering & gain towards 3400-3430, taking support 
near 3280. Oil soared on Thursday, extending its rebound after major oil-producing 
nations said they would accelerate planned production cuts to combat the dramatic 
slump in demand due to the coronavirus pandemic. Oil prices have had one of their 
most tumultuous weeks ever. U.S. West Texas Intermediate crude futures (WTI) 
CLc1 closed at negative $37.63 on Monday, in the worst selloff for that contract in 
history. Kuwait said on Thursday that it had begun cutting oil supply to the 
international market, ahead of the May 1 date when the deal was supposed to take 
effect.

Wheat Delhi 1966.65 2206.65 -10.88

Sugar M Kolkata 3380.95 3466.65 -2.47

Cotton Kadi 16732.30 18979.20 -11.84

Cocud Akola 1965.70 1841.90 6.72

Commodity  Location Closing Previous  % Diff  

(Spot)  Price Close

Oilseeds

Soybean futures (May) is likely to trade higher towards 3700-3720. This counter is 
taking positive cues from the its counterpart on CBOT, where US soybean futures 
has bounced back on the news that Chinese importers signed deals to buy U.S. 
soybeans after prices sank to an 11-month low as part of a broad-based 
commodities sell-off due to the global coronavirus pandemic. The U.S. Agriculture 
Department said that private exporters reported the sale of 198,000 tonnes of 
soybeans to China in the 2019/20 marketing year. China had agreed to step up its 
purchases of U.S. agriculture goods as part of a Phase 1 trade pact that Washington 
and Beijing signed in January. Mustard futures (May) will possibly witness recovery 
towards 4120-4150. It is reported that around 1.56 lakh metric tonnes of mustard 
have been procured in the state since April 15. Soy oil futures (May) is likely to trade 
higher & test 792-795 levels. CPO futures (May) is also expected to show recovery 
towards 625-630 levels. Malaysian palm oil futures closed up on Wednesday 
tracking higher soybean oil prices, after slumping to a near nine-month low in the 
previous session. Back at home, the government should not issue licenses for 
import of refined palm oil to companies to protect local refiners and oilseed 
growers, said edible oil associations. As per the provisional data released by the 
Solvent Extractors Association of India (SEA), there was a 90 per cent fall in import 
of RBD palmolein at 30,850 tonne in March this year, as compared to 3,12,673 
tonne in the year-ago period. Import of RBD (refined, bleached, deodorized) 
palmolein has reduced drastically as the commodity has been put on "restricted 
list" of trade since January 8.

Turmeric futures (May) is expected to face resistance near 5550 levels and the 
short covering is likely to remain capped. The sentiments are bearish due to 
expectations of a bigger crop in the coming season after the India Meteorological 
Department said the country would receive "normal" rains during the monsoon 
season this year. This year, Jun-Sep rains are likely to be 100% of the long period 
average, India Meteorological Department said, while releasing the first long-
range forecast for the southwest monsoon. Cardamom futures (May) is likely to go 
down to test 1700-1680 levels. This season the production is likely to rise nearly 
30% in 2020-21 (Jul-Jun), provided conditions remain conducive through May-Jun, 
when the crop would enter its growth stage. After the floods in 2018, farmers in 
Kerala had replanted cardamom, which will reap fruits this year. Though there is a 
restriction on the number of labourers allowed on the fields, growers are 
maintaining their plantations. Dhaniya futures (May) will probably trade with a 
negative bias in the range of 5665-5885. The spot prices are going down due to 
increased supply and a bigger crop. A sharp rise in arrivals is being witnessed after 
the Ramganj mandi decided to resume operations despite extension of lockdown. 
Jeera futures (May) is likely to face resistance near 13985 levels. In the benchmark 
market in Rajasthan's Ramganj, the badami variety of coriander was sold at 7,000 
rupees per 100 kg and eagle variety was sold at 7,800 rupees. The Agricultural 
Produce Marketing Committee in Unjha has allowed traders holding licences to 
restart their processing units and sell produce lying in market yards or warehouses 
from today to help maintain the supply to retail markets during the lockdown.
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