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4th October, 2019

**One has to follow the trend and see the price only at closing. This is not for Intra day trading.
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OILSEEDS

COMMODITY EXPIRY DATE CLOSING PRICE TREND** DATE TREND  RATE TREND CLOSING

    CHANGED  CHANGED  STOP LOSS  

Cardamom (Oct) 15-Oct-19 3226.50 Sideways 16.09.19 3138.00 -

Cardamom (Nov) 15-Nov-19 2931.30 Sideways 16.09.19 2804.40 -

Coriander (Oct) 18-Oct-19 5713.00 Down 22.07.19 6811.00 5700.00

Coriander (Nov) 20-Nov-19 5821.00 Down 22.07.19 6894.00 5800.00

Jeera (Oct) 18-Oct-19 16970.00 Down 02.08.19 17075.00 17250.00

Jeera (Nov) 20-Nov-19 16755.00 Down 20.09.19 16585.00 16900.00

Turmeric (Oct) 18-Oct-19 5950.00 Down 22.08.19 6886.00 6200.00

Turmeric (Nov) 20-Nov-19 6002.00 Down 22.08.19 6804.00 6220.00

CPO (Nov) 29-Nov-19 547.10 Down 05.09.19 556.80 556.00

CPO (Oct) 31-Oct-19 547.60 Down 05.09.19 560.00 555.00

Ref. soy oil (Oct) 18-Oct-19 760.70 Up 16.09.19 766.50 752.00

Ref. soy oil (Nov) 20-Nov-19 758.70 Up 16.09.19 760.30 750.00

RM Seed (Oct) 18-Oct-19 3987.00 Down 01.10.19 3945.00 4000.00

RM Seed (Nov) 20-Nov-19 4063.00 Down 01.10.19 4002.00 4050.00

Soybean (Oct) 18-Oct-19 3747.00 Up 26.08.19 3562.00 3840.00

Soybean (Nov) 20-Nov-19 3649.00 Up 09.08.19 3652.00 3700.00

Mentha oil (Nov) 29-Nov-19 1218.10 Down 23.09.19 1245.20 1295.00

Mentha oil (Oct) 31-Oct-19 1203.60 Down 23.09.19 1262.20 1280.00

Guar seed (Nov) 20-Nov-19 3867.00 Down 22.08.19 4276.50 4090.00

Guar seed (Oct) 18-Oct-19 3823.50 Down 22.08.19 4286.00 4050.00

Chana (Oct) 18-Oct-19 4219.00 Down 01.10.19 4153.00 4350.00

Chana (Nov) 20-Nov-19 4273.00 Down 01.10.19 4204.00 4380.00

Cocud (Jan) 20-Jan-20 2064.50 Down 20.09.19 2096.50 2110.00

Cocud (Dec) 20-Dec-19 2140.50 Down 13.09.19 2098.50 2150.00
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Market Update 

Other Commodities

Commodity  Location Closing Previous  % Diff  

(Spot)  Price Close

Cardamom Vandanmendu 3026.00 3000.00 0.87

Coriander Kota 6278.05 6230.85 0.76

Jeera Unjha 16995.80 17096.20 -0.59

Turmeric Nizamabad 6200.00 6257.15 -0.91

Commodity  Location Closing Previous  % Diff  

(Spot)  Price Close

CPO  Kandla 547.50 550.70 -0.58

RM Seed Jaipur 4181.85 4180.10 0.04

Refined Soy oil Mumbai 750.00 752.20 -0.29

Soybean Indore 4031.00 4162.00 -3.15

Cotton futures (Oct) may face resistance near 19915 levels. Indian traders have 
been struggling to sign export contracts for the new season crop as local prices are 
prevailing above global prices. Traders usually seal contracts to export around 
800,000 bales before the start of the season on Oct. 1, but this year they managed 
to sell around 300,000 bales for shipments. Indian supplies are uncompetitive due 
to higher prices. Buyers are giving preference to Brazil and U.S. Indian cotton is 
being offered around 77 cents per lb, cost and freight-basis, to buyers in 
Bangladesh and Vietnam for November to December shipments, versus around 70 
cents for those from the United Sates and Brazil. In the international market, 
Cotton futures rose more than 2% to a three-week high on Thursday on Sino-U.S. 
trade optimism and expectations that the U.S. Department of Agriculture will trim 
its cotton crop forecasts in next week's monthly supply demand report. The most 
active cotton contract on ICE Futures U.S., the second-month December futures, 
settled up 0.3 cent, or 0.4%, at 61.60 cents per lb. Earlier in the session, prices rose 
as much as 2.6% to 62.91 cents, the highest since Sept. 13. Chana futures (Oct) is 
expected face resistance near 4240 levels. Chana prices widened losses at major 
markets following slack physical buying as demand and sale counters in Chana dal 
and besan were reported thin. Australia origin Chana in ready business at Mumbai 
fell second day in a row by Rs.25 at Rs.4,225/100kg due to average quality supply 
despite very limited availability. Similarly, Burma origin chana remained weak for 
second straight day by Rs.50 at Rs.4,100/100Kg. Moong futures (Oct) may also 
catch up pace to test 6050-6075 on account of lower output this season. As per first 
advance estimates for 2019-20, moong production is estimated to be lower at 1.42 
million tons, as compared to 1.58 million tons in 2018-19.

Commodity  Location Closing Previous  % Diff  

(Spot)  Price Close

Cocud Akola 3327.85 3337.50 -0.29

Cotton Kadi 19636.55 19803.85 -0.84

Sugar M Kolkata 3664.30 3661.90 0.07

Wheat Delhi 2200.00 2206.65 -0.30

Oilseeds

Soybean futures (Oct) is expected to take support near 3700 levels. Fresh soybean 
arrivals generally hit markets early in September. This year, arrivals have been 
delayed due to heavy rains and floods in Madhya Pradesh. Concerns of damage to 
the crop due to the recent floods in key growing regions are also likely to support 
prices. The output of the oilseed is badly affected in Bhopal, Indore, Vidisha, Dhar, 
Harda, Hoshangabad and some other districts in western part of the state. On the 
CBOT, The most active soybean futures are up more than 3% for the week, the 
biggest weekly gain in the last three weeks. A weekly USDA report released on 
Thursday showed soybean export sales totalled 2.08 million tonnes in the week 
ended Sept. 26. Analysts' forecasts for soybean export sales had ranged from 
900,000 tonnes to 1.4 million tonnes. Soy oil futures (Oct) is likely to fall towards 
757 levels, while CPO futures (Oct) will possibly break the support near 545-542 
levels & plunge to test 543 levels. Malaysian palm oil futures took a turn to close 
lower on Thursday, logging another session of declines, as traders sold off in the 
last hour of trading to wait for clearer market leads. The benchmark palm oil 
contract for the December delivery on the Bursa Malaysia Derivatives Exchange 
was down 0.2% at 2,137 ringgit per tonne at the close. Palm was trading higher for 
most of the session tracking the Chicago Board of Trade (CBOT) soyoil, but traders 
noted there was a lack of positive market catalysts to bolster the upside. The 
futures contract fell more than 1% in the previous session, its largest drop in over a 
week. Market is not expecting robust exports for October, and there could be a slow 
build-up of stockpiles, so many traders are not keen on long positions.

Turmeric futures (Oct) may face resistance near 6000-6050 levels, taking negative 
cues from the spot markets. Only poor quality turmeric is arriving for sale at Erode. 
Regarding the price of the turmeric, some bags of finger turmeric was sold for 
increased price of Rs. 200 a quintal at the Erode Turmeric Merchants Association 
sales yard, but it was decreased by Rs. 350 a quintal and Rs. 300 a quintal of root 
turmeric at the Regulated Marketing Committee. At the Erode Turmeric Merchants 
Association Sales yard, the finger turmeric was sold at Rs. 5,669-7,809 a quintal. 
The root variety was sold at Rs. 5,251-6,465 a quintal. Jeera futures (Oct) may 
continue to face resistance near 17265-17400 & the upside may remain capped. 
Quality and quantity of jeera arrivals have dropped as the season is at its fag end, 
hitting domestic demand. Moreover, ahead of the new season starting October and 
absence of strong demand from bulk buyers capped the upside. In Unjha, the 
benchmark market in Gujarat, exchange-quality jeera was sold at 16,927 rupees 
per 100 kg. In days to come, more steep correction can be seen in dhaniya futures 
(Oct) as it may test the support near 5400 levels. Reports of higher imports from 
Russia and the Ukraine may continue to weigh on prices. On the spot market, 
coriander is being quoted at 6175 rupees per 100 kg. The overall outlook for the 
spice is bearish due to expectations of higher supply and tepid demand. Cardamom 
futures (Oct) is likely to trade sideways in the range of 3150-3300 levels. The 
sentiments are firm on account of rise in festival demand and supply crunch. New 
crop arrivals of cardamom are already delayed, and the peak arrival season is 
expected to start only in November. 
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