
           CHANGED CHANGED STOP LOSS

COMMODITY EXPIRY DATE CLOSING PRICE TREND DATE TREND RATE TREND CLOSING     **      

MCX / ICEX

Natural gas 26-Mar-21 209.00 Sideways 23.12.20 191.90 -

Crude Oil 19-Mar-21 4475.00 Up 24.11.20 3333.00 3820.00

Gold 5-Apr-21 46802.00 Sideways 02.02.21 47751.00 -

Silver 5-Mar-21 69341.00 Up 18.05.20 47698.00 65000.00

Bulldex 24-Feb-21 14922.00 Sideways 25.08.20 15750.00 -
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COMEX /NYMEX / ICE (PRECIOUS METALS AND ENERGY) 

All closing prices as on 23.02.21

**One has to follow the trend and see the price only at closing. This is not for Intra day trading.

CURRENCY / COMMODITY INDEX

INTERNATIONAL MARKETS

Brent Crude Oil April 26-Feb-21 65.37

Crude Oil April 22-Mar-21 61.67

Silver March 29-Mar-21 27.688

Gold April 28-Apr-21 1805.9

Natural Gas March 24-Feb-21 2.879

Dollar Index 90.12

USD / INR* 72.38

CRB Index 204.69

EUR / USD 1.21

COMMODITY CONTRACT EXPIRY DATE CLOSING PRICE CURRENCY (Spot) CURRENT PRICE

LME (BASE METALS) ($ per tonnes) 

Copper 26-Feb-21 718.10 Up 12.10.20 525.00 570.00

Zinc  26-Feb-21 232.70 Up 11.05.20 156.60 200.00

Aluminum  26-Feb-21 170.05 Up 10.06.20 138.40 155.00

Nickel 26-Feb-21 1385.70 Up 04.01.21 1269.30 1240.00

Metldex 22-Mar-21 15064.00 Up 16.11.20 12939.00 13000.00

Lead  26-Feb-21 176.70 Up 28.07.20 148.05 150.00

COMMODITY EXPIRY DATE CLOSING PRICE TREND** DATE TREND  RATE TREND CLOSING

    CHANGED  CHANGED  STOP LOSS  

Lead 15-Mar-21 21805.00

Zinc 15-Mar-21 15810.00

Aluminum 15-Mar-21 16710.00

Copper 15-Mar-21 67410.00

Lead Cash 2129.00

Zinc Cash 2859.50

Nickel Cash 19226.00

Aluminum Cash 2136.50

Copper Cash 9158.00

COMMODITY CONTRACT CLOSING PRICE COMMODITY MONTH CLOSING PRICE

SHFE (BASE METALS) (Yuan per tonnes) 
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Bullion counter may trade with bullish bias where Gold may find support near 46700 and facing resistance near 47300 while silver may 

trade with higher volatility where it may find support near 68900 and facing resistance near 69800. Gold prices inched higher on 

Wednesday as Federal Reserve Chair Jerome Powell said the central bank would keep monetary policy accommodative as the U.S. 

economy still needed support. Spot gold rose 0.2% to $1,809.17 per ounce. U.S. gold futures gained 0.1% to $1,807.30. Powell in his 

testimony before the U.S. Senate Banking Committee pushed back on suggestions that loose monetary policy risked unleashing inflation 

and financial risks in what may be an emerging economic boom. The benchmark 10-year U.S. Treasury yield fell on Tuesday after 

Powell's comments. Easy monetary policy tends to weigh on government bond yields, increasing the appeal of non-yielding gold. The 

dollar eased against rivals, making gold cheaper for holders of other currencies. Short-dated U.S. Treasury debt yields risk turning 

negative as the U.S. government curbs sales of Treasury bills, but analysts are looking at the progress of the stimulus bill to assess 

whether any dip in yields could be a temporary issue. More expensive services and industrial goods led a rebound in euro zone inflation 

in January after months of falling prices, data showed on Tuesday. SPDR Gold Trust, the world's largest gold-backed exchange-traded 

fund, said its holdings fell 0.4% to 1,110.44 tonnes on Tuesday from 1,115.4 tonnes on Monday. Silver rose 0.4% to $27.73 an ounce.

Market Update (Bullions)  

Crude oil may trade with sideways to bearish bias where support is seen near 4415 and resistance is seen near 4510. Oil prices fell in 

early trade on Wednesday after industry data showed U.S. crude inventories unexpectedly rose last week as a deep freeze in the 

southern states curbed demand from refineries that were forced to shut. Crude stockpiles rose by 1 million barrels in the week to Feb. 

19, the American Petroleum Institute (API) reported on Tuesday, against estimates for a draw of 5.2 million barrels in a Reuters poll. The 

price retreat is being seen as a pause following a rally of more than 26% to 13-month highs in both Brent and WTI since the start of the 

year. Prices have jumped due to the U.S. supply disruption and supply discipline by the Organization of the Petroleum Exporting 

Countries and allies, together called OPEC+, led by an extra 1 million bpd cut by Saudi Arabia. At the same time stimulus spending to 

boost growth, investors rotating into commodities, and hopes that the rollout of vaccinations could lead to an easing of pandemic 

restrictions are all buoying oil prices. Natural gas may trade with higher volatility where resistance is seen near 213 and support near 

205. Natural gas futures prices moved lower on Tuesday as warmer weather in Texas is helping production to recover faster than 

previously expected from last week’s Arctic freeze.

Market Update (Energy)  

Market Update (Base Metals)  

Base metals may trade with bullish bias where Copper(Mar) can move towards 709 and taking support near 703. Base metals on the LME 

all cruised higher on Wednesday morning, as Federal Reserve chair Jerome Powell said the central bank would keep its policies in place 

as it focused attention on getting Americans back to work. “The economy is a long way from our employment and inflation goals, and it is 

likely to take some time for substantial further progress to be achieved,” said Powell. Their counterparts on the SHFE fell for the most 

part though.  The roughly 24 million tonne a year refined copper market is already in deficit and was undersupplied by 589,000 tonnes in 

the first 11 months of 2020, the International Copper Study Group (ICSG) said. Zinc may move towards 228 and  taking support near 

225. Lead can move towards 172 while taking support near 168. As per International Zinc Association, Zinc consumption in India to grow 

by 14-15% in 2021. Nickel trade with sideways to bullish bias where it may take support near 1397 and resistance near 1413. Largest 

Nickel producing country Indonesia has received an investment proposal from U.S. electric vehicle (EV) maker Tesla. Philippine nickel 

output increased 3% to 333,962 tonnes, according to government data. Aluminum may move to 172 while taking support near 168. It is 

estimated that the average aluminium content in an electric vehicle will be about 250 kg. Therefore, the demand for aluminium will 

skyrocket as the manufacturing and sale of electric vehicles increase. Use of aluminium, instead of steel, enhances performance, safety, 

fuel efficiency and durability of EVs, and also renders many environmental benefits.
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KEY ECONOMIC RELEASES

21:00 EIA Crude Oil Inventories High -5.372M -7.258M Crude Oil Favourable

20:30 US New Home Sales (MoM) (Jan) High 2.1% 1.6% Metal & Energy Adverse

21:00 EIA Gasoline Inventories High -3.427M 0.672M Crude Oil Favourable

20:30 US New Home Sales (Jan) High 855K 842K Metal & Energy Adverse
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