
Ÿ Rupee likely to reverse its gains amid sudden rise in oil prices.

Ÿ Weaker dollar mode helped euro to rebound from this week low.

Ÿ Pound remains steady after BoE hinted more gradual tightening in monetary policy.

USD Fed Chair Powell Speaks  19:30   

FX Majors CMP 1W 1M

EURUSD 1.1741 0.12% -0.74%

GBPUSD 1.3727 -0.08% -0.25%

USDJPY 100.35 0.33% 0.45%

Global Yields 10Y-Yield 1W(bps) 1M (bps)

India 6229.00% -0.70 -6.20

US 1.43% 5.58 11.31

Germany -0.26% 4.52 15.10

UK 0.82% 9.04 21.32

 IST Previous Median  SMC's Forecast

FIIs (INR Crs) 357.93 2,723.60 6,695.23

Flows DTD WTD MTD

Note: 1W refers to 1 week change from CMP     |    1M refers to 1 month change from CMP

MACRO ANALYSIS

FX DAILY DOSSIERFX DAILY DOSSIER

KEY MARKET THEME

USDINR 73.85 0.20% 0.47%

EURINR 86.70 0.33% 0.01%

GBPINR 101.36 0.12% 0.22%

JPYINR 66.93 -0.11% 0.04%

FX Cross INR CMP 1W 1M
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ECONOMIC DATA

Rupee faced a volatile week after Evergrande’s debt crisis along with Fed’s reserve 

monetary policy stance for bond tapering. This week rupee hits one month low of 

73.93 amid bulk dollar purchases from foreign, however later rupee managed to 

pare its losses supported by exporters dollar sales. Apparently higher crude oil 

prices remain another headwind for rupee to remain vulnerable and break below 

73.95 vs dollar may lead the domestic currency to fall towards 74.30 in the coming 

days. 

From the majors, euro rebounded from this week low, just under $1.17 and 86.28 vs 

rupee. Markets remain unbeaten despite latest FOMC meeting showed that the US 

central bank will keep interest rates as is. Fed Chair Jerome Powell provided colour 

on future monetary policy, suggesting that we could see tapering as early as in 

November, dependent on the economy’s performance. The Fed's "dot plot" showed 

that an additional two members project a rate hike in 2022.

While pound remains steady this week after moderate hawkish tone came out from 

the Bank of England monetary policy. The British pound remained supported 

following its decision to keep rates unchanged. The central bank warned that it may 

double its target for inflation by the end of this year. We will remain slightly positive 

for GBPINR in the coming days
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USDINR Options Activity (Near Month) USDINR OI Change (FTD)

28-Sep-21 CALL Option Greeks  PUT  Option Greeks

USDINR Option Greek Data (Near Month)

73.85 MKT_PRICE Theoretical  IV DELTA GAMMA VEGA THETA RHO MKT_PRICE Theoretical IV DELTA GAMMA VEGA THETA RHO

72.00 1.7525 1.90 0.0% 1.00 0.000 0.00 -0.01 0.01 0.0025 0.00 10.5% 0.00 0.000 0.00 0.00 0.00

72.25 1.5000 1.65 0.0% 1.00 0.001 0.00 -0.01 0.01 0.0025 0.00 9.3% 0.00 0.001 0.00 0.00 0.00

72.50 1.2850 1.40 0.0% 1.00 0.008 0.00 -0.01 0.01 0.0050 0.00 8.9% 0.00 0.008 0.00 0.00 0.00

72.75 0.9725 1.15 0.0% 0.99 0.039 0.00 -0.01 0.01 0.0050 0.00 7.5% -0.01 0.039 0.00 0.00 0.00

73.00 0.7575 0.90 0.0% 0.97 0.129 0.00 -0.02 0.01 0.0075 0.00 6.5% -0.03 0.129 0.00 0.00 0.00

73.25 0.5175 0.66 0.0% 0.92 0.322 0.01 -0.02 0.01 0.0150 0.02 5.8% -0.08 0.322 0.01 -0.01 0.00

73.50 0.2900 0.45 0.0% 0.81 0.594 0.02 -0.03 0.01 0.0425 0.05 5.6% -0.19 0.594 0.02 -0.01 0.00

73.75 0.1225 0.27 0.0% 0.63 0.817 0.03 -0.03 0.01 0.1225 0.12 6.1% -0.37 0.817 0.03 -0.02 0.00

74.00 0.0450 0.14 2.8% 0.41 0.839 0.030 -0.03 0.00 0.2950 0.24 7.8% -0.59 0.839 0.03 -0.02 0.00

74.25 0.0225 0.06 4.2% 0.22 0.646 0.02 -0.02 0.00 0.5200 0.41 10.1% -0.78 0.646 0.02 -0.01 -0.01

74.50 0.0125 0.02 5.2% 0.10 0.373 0.01 -0.01 0.00 0.7650 0.62 12.7% -0.90 0.373 0.01 0.00 -0.01

74.75 0.0050 0.01 5.8% 0.03 0.163 0.01 0.00 0.00 1.0025 0.86 14.6% -0.97 0.163 0.01 0.01 -0.01

75.00 0.0050 0.00 7.2% 0.01 0.054 0.00 0.00 0.00 1.2500 1.10 16.9% -0.99 0.054 0.00 0.01 -0.01

75.25 0.0025 0.00 7.7% 0.00 0.013 0.00 0.00 0.00 1.5400 1.35 21.0% -1.00 0.013 0.00 0.01 -0.01

75.50 0.0025 0.00 8.9% 0.00 0.003 0.00 0.00 0.00 1.8475 1.60 25.8% -1.00 0.003 0.00 0.01 -0.01
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