
           CHANGED CHANGED STOP LOSS

COMMODITY EXPIRY DATE CLOSING PRICE TREND DATE TREND RATE TREND CLOSING     **      

MCX / ICEX

Crude Oil 21-Sep-20 2993.00 Sideways 08.09.20 2705.00 -

Silver 4-Dec-20 67877.00 Up 18.05.20 47698.00 50000.00

Natural gas 25-Sep-20 150.50 Up 03.08.20 159.60 140.00

Diamond 1ct (ICEX)  5-Oct-20 2965.10 Sideways 03.07.20 3697.35 -

Bulldex 23-Sep-20 16143.41 Sideways 25.08.20 15750.00 -

Gold 5-Oct-20 51715.00 Up 23.03.20 41163.00 45000.00
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COMEX /NYMEX / ICE (PRECIOUS METALS AND ENERGY) 

All closing prices as on 18.09.20

**One has to follow the trend and see the price only at closing. This is not for Intra day trading.

CURRENCY / COMMODITY INDEX

INTERNATIONAL MARKETS

Crude Oil October 22-Sep-20 41.11

Natural Gas October 28-Sep-20 2.05

Gold October 28-Oct-20 1953.20

Brent Crude Oil November 30-Sep-20 43.15

Silver September 28-Sep-20 27.03

EUR / USD 1.18

Dollar Index 92.96

CRB Index 160.17

USD / INR* 73.54

COMMODITY CONTRACT EXPIRY DATE CLOSING PRICE CURRENCY (Spot) CURRENT PRICE

LME (BASE METALS) ($ per tonnes) 

Aluminum  30-Sept-20 144.45 Up 10.06.20 138.40 132.00

Copper 30-Sept-20 536.85 Up 07.04.20 392.00 450.00

Lead  30-Sept-20 148.40 Up 28.07.20 148.05 140.00

Steel long (ICEX)  5-Oct-20 33060.00 Sideways 16.06.20 30210.00 -

Zinc  30-Sept-20 197.85 Up 11.05.20 156.60 150.00

Nickel 30-Sept-20 1090.80 Up 22.07.20 1026.60 1050.00

COMMODITY EXPIRY DATE CLOSING PRICE TREND** DATE TREND  RATE TREND CLOSING

    CHANGED  CHANGED  STOP LOSS  

Aluminum 15-Oct-20 14580.00

Copper 15-Oct-20 51990.00

Lead 15-Oct-20 15070.00

Zinc 15-Oct-20 20005.00

Zinc Cash 2512.00

Copper Cash 6833.50

Aluminum Cash 1745.00

Nickel Cash 14908.00

Lead Cash 1889.00

COMMODITY CONTRACT CLOSING PRICE COMMODITY MONTH CLOSING PRICE

SHFE (BASE METALS) (Yuan per tonnes) 
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Bullion counter may post correction form higher levels where Gold may test 50800 and facing resistance near 52100 while silver 

may test 66980 and facing resistance near 68400. Gold prices edged higher on Monday, propped up by a softer dollar while fresh 

coronavirus-induced curbs globally dented hopes of a swift economic recovery, with investor focus on speeches by Federal 

Reserve policymakers due this week. Spot gold rose 0.3% to $1,954.65 per ounce. U.S. gold futures inched 0.1% lower to 

$1,959.90. The dollar index was down 0.1% against its rivals, making gold more attractive for buyers holding other currencies. 

Fed policymakers on Friday began fleshing out what their new tolerance for inflation will mean in practice, an issue critical to how 

investors and households reshape their own outlooks even if it may not be relevant to any immediate decisions by the U.S. central 

bank. Investors are now looking forward to clues on Fed’s monetary policy as a slew of policymakers are due to make public 

speeches, including Chairman Jerome Powell, who will appear before Congressional committees later this week. Gold speculators 

raised their net long position by 10,622 contracts to 165,251 in the week ended Sept. 15. Holdings in SPDR Gold Trust, the world’s 

largest gold-backed exchange-traded fund, rose 1.03% to 1,259.84 tonnes on Friday. Gold jewelers in India pinned hopes on an 

upcoming festive season, with dealers offering discounts for a fifth straight week to lure customers back to shops, as activity 

remained muted in Asian bullion hubs.

Market Update (Bullions)  

Crude oil may trade with sideways to bullish bias where it may take support near 2920 and resistance is seen near 3080. Oil prices 

fell on Monday on the potential return of oil output from Libya even as rising coronavirus cases add to worries about global 

demand, although losses were limited as a new tropical storm heads for the U.S. Gulf of Mexico. Libya’s National Oil Corp (NOC) 

lifted force majeure on what it deemed secure oil ports and facilities on Saturday, but said the measure would remain in place for 

facilities where fighters remain. The resurgence in COVID-19 infections around the world has seen many governments halt the 

easing of restrictions. This has weighed on demand in Europe and the U.S. Britain is at a tipping point on COVID-19, health 

minister Matt Hancock said on Sunday, warning that a second national lockdown could be imposed if people don’t follow 

government rules designed to stop the spread of the virus. Oil and gas producers had been restarting their offshore operations 

over the weekend after being disrupted by Sally. Some 17% of U.S. Gulf of Mexico offshore oil production and nearly 13% of 

natural gas output was offline on Saturday from Hurricane Sally’s waves and winds. Natural gas may extend bearish rally towards 

support where resistance is seen near 153 and  support near 145. 

Market Update (Energy)  

Market Update (Base Metals)  

Base metals may trade with bullish bias where Copper can move towards 540 and taking support near 531. Shanghai base metals 

were mostly higher on Monday morning, while their counterparts on the LME set for a mixed start, as China kept its loan prime 

rates unchanged. China’s one-year and five-year Loan Prime Rate (LPR) on Monday were kept unchanged at 3.85% and 4.65%, 

respectively. The US Federal Reserve vowed last week to keep interest rates near zero to support the coronavirus-hit economy, 

and the Japanese and British central banks also decides to keep ample liquidity. However U.S.-China tensions will likely have an 

impact on metals markets going forward and could flare up even more after the U.S election as both candidates have said they 

want to limit China’s influence in the world. Zinc may move towards 199 and taking support near 196.  Lead can move towards 

151 while taking support near 146. Nickel trade bullish bias where it may take support near 1075 and resistance near 1120. 

Tanzania and Burundi are in talks over the construction of a joint nickel processing plant, Tanzania's President John Magufuli said 

on Saturday. Aluminum may move towards 146 while taking support near 143. China’s aluminium smelting leviathan China 

Hongqiao Group Ltd. said last week it has begun the initial phase of production at an aluminium smelter in Yunnan that is powered 

via hydroelectricity.
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