
COMMODITY EXPIRY DATE CLOSING PRICE TREND DATE TREND RATE TREND CLOSING     **      

           CHANGED CHANGED STOP LOSS

MCX / ICEX

Bulldex 24-Jun-21 15068.00 Sideways 17.03.21 14279.00 -

Silver 5-Jul-21 71468.00 Up 23.03.21 64972.00 68500.00

Gold 5-Aug-21 48506.00 Up 08.04.21 46838.00 46500.00

Crude Oil 21-Jun-21 5277.00 Up 24.11.20 3333.00 4650.00

Natural gas 25-Jun-21 238.00 Up 16.04.21 200.20 210.00

DOMESTIC MARKETS
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COMEX /NYMEX / ICE (PRECIOUS METALS AND ENERGY) 

All closing prices as on 16.06.21

**One has to follow the trend and see the price only at closing. This is not for Intra day trading.

CURRENCY / COMMODITY INDEX

INTERNATIONAL MARKETS

Silver Jul 28-Jul-21 27.81

Gold Jun 28-Jun-21 1859.50

Crude Oil Jul 22-Jun-21 72.15

Brent Crude Oil Aug 30-Jun-21 74.39

Natural Gas Jul 28-Jun-21 3.25

USD / INR* 73.27

Dollar Index 91.41

EUR / USD 1.20

CRB Index  223.37

COMMODITY CONTRACT EXPIRY DATE CLOSING PRICE CURRENCY (Spot) CURRENT PRICE

LME (BASE METALS) ($ per tonnes) 

Copper 30-Jun-21 722.10 Sideways 16.03.21 669.30 -

Aluminum  30-Jun-21 194.75 Up 10.06.20 138.40 175.00

Zinc  30-Jun-21 240.85 Up 11.05.20 156.60 220.00

Lead  30-Jun-21 172.05 Sideways 12.03.21 160.00 -

Nickel 30-Jun-21 1289.10 Sideways 15.06.21 1293.60 -

Metldex 21-June-21 14857.00 Sideways 15.06.21 14827.00 -

COMMODITY EXPIRY DATE CLOSING PRICE TREND** DATE TREND  RATE TREND CLOSING

    CHANGED  CHANGED  STOP LOSS  

Copper 15-Jul-21 69020.00

Aluminum 15-Jul-21 18735.00

Zinc 15-Jul-21 22555.00

Lead 15-Jul-21 15240.00

Copper Cash 9508.00

Aluminum Cash 2454.50

Zinc Cash 2972.50

Lead Cash 2161.00

Nickel Cash 17483.00

COMMODITY CONTRACT CLOSING PRICE COMMODITY MONTH CLOSING PRICE

SHFE (BASE METALS) (Yuan per tonnes) 
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Gold may trade with bearish bias where it may take support near 47900 and could face resistance near 48600. Silver may also extend the 

bearish rally towards 70100 whereas facing resistance near 71300. Gold prices hovered near a more than one-month low on Thursday 

as the dollar and U.S. Treasury yields jumped after Federal Reserve officials projected interest rate hikes sooner than expected. 

Following a drop of 2.5% in the previous session to its lowest since May 6 at $1,803.79 per ounce, spot gold was slightly up 0.2% in early 

Asian trade. U.S. gold futures were down 2.4% at $1,816.90 per ounce. The dollar index jumped to its highest level in two months 

against its rivals, making gold more expensive for holders of other currencies. The benchmark 10-year yield rose to its highest level since 

June 4 at 1.594%, increasing the opportunity cost of holding non-interest bearing gold. The Fed on Wednesday began closing the door 

on its pandemic-driven monetary policy as officials projected an accelerated timetable for interest rate increases, opened talks on how 

to end crisis-era bond-buying and said the 15-month-old health emergency was no longer a core constraint on U.S. commerce. Futures 

on the federal funds rate, which track short-term interest rate expectations, raised bets that the U.S. central bank will tighten monetary 

policy in early 2023 after Fed projections showed at least two rate increases that year. SPDR Gold Trust, the world’s largest gold-backed 

exchange-traded fund, said its holdings rose 0.1% to 1,045.78 tonnes on Wednesday. Silver gained 0.6% to $27.14 per ounce.

Market Update (Bullions)  

Crude oil may continue to trade with bearish bias where support holds at 5200 and could face resistance near 5290. Crude oil prices fell 

on Thursday pressured by a stronger U.S. dollar, but losses were limited by a big drop in crude oil inventories in the United States, the 

world’s top oil consumer. The U.S. dollar boasted its strongest single day gain in 15 months after the Federal Reserve signalled it might 

raise interest rates at a much faster pace than assumed. Still, oil price losses were limited as data from the Energy Information 

Administration showed that U.S. crude oil stockpiles dropped sharply last week as refineries boosted operations to their highest since 

January 2020, signalling continued improvement in demand. Also boosting prices, refinery throughput in China, the world’s second 

largest oil consumer, rose 4.4% in May from the same month a year ago to a record high. Natural Gas may trade within a tight range with 

bearish bias support at 234 and resistance near 240. There is a storm in the Gulf of Mexico which the National Oceanic Atmospheric 

Administration believes has a 70% chance of forming a tropical cyclone in the next 48-hours. The weather is expected to be mild and 

slightly warmer on the coast over the next 6-10 and 8-14 days, according to NOAA.

Market Update (Energy)  

Market Update (Base Metals)  

Base metals may trade with bearish bias. Copper may trade with sideways to bearish bias where the support is seen near 712 and 

resistance near 722.  LME and SHFE base metals mostly went up in the overnight trading on Wednesday after Fed brought forward the 

interest rate hikes into 2023. China’s state planner renewed its pledge to step up monitoring of commodity prices and strengthen 

supervision of spot and futures markets, as domestic producer inflation hit its highest in more than 12 years. China's state reserves 

administration plans to sell its reserves of copper, aluminium and zinc in a programme expected to last until the end of 2021, Chinese 

information provider Shanghai Metal Exchange Market said. Weak economic data from China, which accounts for about half of global 

copper demand, added pressure to the market as factory output and retail sales missed expectations. Zinc may trade sideways to 

bearish bias support holds near 238 and resistance near 241. Lead may trade with trade with bearish bias support holds at 170 

resistance at 173. ILZSG anticipates the global supply of refined lead metal will exceed demand by 96,000 tonnes in 2021. Nickel may 

witness selling pressure and move towards its support of 1260 whereas resistance holds near 1290. Continuing uncertainties about the 

extent of nickel demand and supply growth have created a volatile market. Aluminum may extend the bearish towards 193 whereas 

resistance is seen near 196. China is looking to release 800,000-900,000 tonnes of primary aluminium from its state reserves as soon as 

next month to ease high prices for the metal.
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The research analysts who have prepared this Report hereby certify that the views /opinions expressed in this Report are their personal independent views/opinions in respect of the subject commodity.
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KEY ECONOMIC RELEASES

18:00 US Initial Jobless Claims High 359K 376K Metal & Energy Adverse

18:00 US Continuing Jobless Claims High 3,430K 3,499K Metal & Energy Adverse

18:00 US Philadelphia Fed Manufacturing Index (Jun) High 31.0 31.5 Metal & Energy Favorable

20:00 US Natural Gas Storage High 72B 98B Natural Gas Favorable
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IST Economic releases Importance Expected Previous Impact on Adverse/Favourable
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