
           CHANGED CHANGED STOP LOSS

COMMODITY EXPIRY DATE CLOSING PRICE TREND DATE TREND RATE TREND CLOSING     **      

MCX / ICEX

Bulldex 23-Oct-20 15532.91 Sideways 25.08.20 15750.00 -

Gold 5-Dec-20 50626.00 Up 23.03.20 41163.00 49500.00

Silver 4-Dec-20 61941.00 Up 18.05.20 47698.00 58200.00

Natural gas 27-Oct-20 195.40 Up 23.09.20 154.20 150.00

Diamond 1ct (ICEX)  5-Nov-20 3161.15 Sideways 03.07.20 3697.35 -

Crude Oil 19-Oct-20 2899.00 Sideways 08.09.20 2705 -
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COMEX /NYMEX / ICE (PRECIOUS METALS AND ENERGY) 

All closing prices as on 05.10.20

**One has to follow the trend and see the price only at closing. This is not for Intra day trading.

CURRENCY / COMMODITY INDEX

INTERNATIONAL MARKETS

Crude Oil November 20-Oct-20 39.22

Natural Gas November 28-Oct-20 2.62

Brent Crude Oil December 30-Oct-20 41.29

Silver October 28-Oct-20 24.50

Gold November 25-Nov-20 1916.10

USD / INR* 73.11

EUR / USD 1.18

Dollar Index 93.41

CRB Index 153.10

COMMODITY CONTRACT EXPIRY DATE CLOSING PRICE CURRENCY (Spot) CURRENT PRICE

LME (BASE METALS) ($ per tonnes) 

Nickel 30-Oct-20 1062.20 Sideways 01.10.20 1050.00 -

Copper 30-Oct-20 509.80 Sideways 01.10.20 510.00 -

Lead  30-Oct-20 143.90 Up 28.07.20 148.05 140.00

Aluminum  30-Oct-20 144.80 Up 10.06.20 138.40 136.00

Zinc  30-Oct-20 186.05 Up 11.05.20 156.60 182.00

Steel long (ICEX)  5-Nov-20 32850.00 Sideways 16.06.20 30210.00 -

COMMODITY EXPIRY DATE CLOSING PRICE TREND** DATE TREND  RATE TREND CLOSING

    CHANGED  CHANGED  STOP LOSS  

Zinc 15-Oct-20 19400.00

Copper 15-Oct-20 51010.00

Lead 15-Oct-20 15105.00

Aluminum 15-Oct-20 14410.00

Zinc Cash 2298.00

Nickel Cash 14360.00

Copper Cash 6507.50

Lead Cash 1744.50

Aluminum Cash 1741.50

COMMODITY CONTRACT CLOSING PRICE COMMODITY MONTH CLOSING PRICE

SHFE (BASE METALS) (Yuan per tonnes) 
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Bullion counter may post correction from higher levels where Gold may test 49900 and facing resistance near 50900 while silver 

may test 61400 and facing resistance near 62600. Gold prices were steady on Tuesday, having hit a near-two week high in the 

previous session, as a softer dollar countered pressure from an upbeat risk sentiment. Spot gold traded at $1,912.49 per ounce. 

U.S. gold futures were little changed at $1,919.30. Asia's stock markets edged higher on Trump's health update and prospects of 

a U.S. stimulus package, while the dollar index dipped 0.1% against rivals. U.S. House Speaker Nancy Pelosi and Treasury 

Secretary Steven Mnuchin spoke on the coronavirus economic relief and were preparing to talk again Tuesday, continuing their 

work towards a deal on legislation. Chicago Federal Reserve Bank President Charles Evans said on Monday he expects U.S. 

inflation to reach 2% by 2023 and wants to push it to 2.5% to offset years of below-target price rises. The euro zone's economic 

recovery faltered in September, with growing evidence that sectors and countries in the bloc are diverging as a resurgence of the 

novel coronavirus forces the reimposition of restrictions on activity. Silver rose 0.1% to $24.37 per ounce.

Market Update (Bullions)  

Crude oil may bounce towards resistance near 2980 and support is seen near 2780. Oil prices edged higher in early trade on 

Tuesday after U.S. President Donald Trump returned to the White House from hospital after being admitted for treatment for 

COVID-19 last Friday, while another storm brewed in the U.S. Gulf of Mexico. Prices fell sharply last Friday when Trump went into 

hospital, then climbed more than 5% on Monday after he said he would return to the White House and as hopes grew that a deal 

could be agreed for a U.S. economic stimulus package to counter the impact of the coronavirus pandemic. An expanding strike by 

workers in Norway, which shut six offshore oil and gas fields, and the evacuation of oil platforms in the U.S. Gulf of Mexico ahead 

of Tropical Storm Delta heading toward Louisiana and Florida also helped support prices. The Norway strike will cut the country’s 

total output capacity by just over 330,000 barrels of oil equivalent per day, or about 8% of total production, according to the 

Norwegian Oil and Gas Association. Natural gas may trade with higher volatility and may extend the bullish rally where resistance 

is seen near 203 and  support near 189. Natural gas markets have shot straight up in the trading session on Monday, breaking 

above the $2.60 level.

Market Update (Energy)  

Market Update (Base Metals)  

Base metals may continue to trade with bullish bias while Chinese markets will be closed Oct. 1-8 for the Golden Week holiday. 

Copper can move towards  515 and taking support near 505. Copper prices fell on Monday as signs of weakening demand 

outweighed the positive mood on wider markets after reports that U.S. President Donald Trump may soon be released from 

hospital, where he is being treated for COVID-19. Signs of slowing demand in top consumer China and rising copper stockpiles 

are weighing on prices lower. Cash copper on the LME has flipped to a discount versus the three-month contract after LME 

warehouse stocks more than doubled to around 160,000 tonnes last week, easing a squeeze on nearby supply. A workers union 

at the Candelaria copper mine in Chile rejected a contract offer from Canada’s Lundin Mining, union officials said on Monday, 

raising the possibility of a strike. Zinc may move towards 188 and  taking support near 184. Lead can move towards 146 while 

taking support near 142. Nickel trade with sideways to bearish bias where it may take support near 1048 and resistance near 

1080. Reuters reported that Indonesia is in early discussions with Tesla about a potential investment. The country is keen to 

develop a full supply chain for nickel for extracting battery chemicals and building electric vehicles.  Aluminum may move towards 

147 while taking support near 143. Global primary aluminum production reached 5.49 million tons in August, flat compared with 

the previous month, the International Aluminum Institute reported.
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KEY ECONOMIC RELEASES

18:00 US Trade Balance (Aug) High -66.20B -63.60B Metal & Energy Adverse

19:30 US JOLTs Job Openings (Aug) High 6.000M 6.618M Metal & Energy Adverse
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