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19th July, 2018

COMEX /NYMEX / ICE (PRECIOUS METALS AND ENERGY) 

MCX (BULLIONS AND ENERGY )

Closing as on 18.07.18

MCX (BASE METALS)

Closing as on 18.07.18**One has to follow the trend and see the price only at closing. This is not for Intra day trading.

LME (BASE METALS ) ($ per tonnes) 

Closing as on 18.07.18

SHFE (BASE METALS ) (Yuan per tonnes) 

*Closing as on 18.07.18

CURRENCY / COMMODITY INDEX

DOMESTIC MARKETS

INTERNATIONAL MARKETS

Closing as on 18.07.18

Closing as on 18.07.18

COMMODITY EXPIRY DATE CLOSING PRICE TREND** DATE TREND  RATE TREND CLOSING

    CHANGED  CHANGED  STOP LOSS  

Silver 5-Sep -18 38438.00 Up 04.07.18 39919.00 38900.00

Gold 3-Aug -18 29766.00 Down 15.06.18 31000.00 30300.00

Crude Oil 20-Aug -18 4651.00  Down 12.07.18 4780.00 4850.00

Natural gas 26-July -18 187.20 Down  17.07.18 187.90 200.00

COMMODITY EXPIRY DATE CLOSING PRICE TREND** DATE TREND  RATE TREND CLOSING

    CHANGED  CHANGED  STOP LOSS  

Copper 31-Aug-18 420.65 Down 18.06.18 468.75 435.00

Aluminum 31-July-18 139.25 Down 23.04.18 151.00 147.00

Zinc 31-July-18 181.15 Sideways 18.07.18 181.15 -

Lead 31-July-18 147.75 Down 21.08.18 161.90 157.00

Nickel 31-July-18 933.90 Down 04.07.18 970.90 960.00

COMMODITY  CLOSING PRICE

Copper Cash 6068.00

Aluminum Cash 2040.00

Zinc Cash 2583.00

Lead Cash 2118.00

Nickel Cash 13315.00

COMMODITY MONTH CLOSING PRICE

Copper Aug  48380.00

Aluminum Aug 13970.00

Zinc Aug 20660.00

Lead Aug 18780.00

COMMODITY CONTRACT EXPIRY DATE CLOSING PRICE

Silver Sep 26-Sep-18 15.57

Gold Aug 29-Aug-18 1227.90

Crude Oil Aug 20-July-18 68.76

Brent Crude Oil Sep 31-July-18 72.90

Natural Gas Aug 27-July-18 2.72

CURRENCY (Spot) CURRENT PRICE

USD / INR* 68.62

Dollar Index 95.07

EUR / USD 1.1638

CRB Index  196.00
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Market Update (Bullions)  

Market Update (Energy)  

Market Update (Base Metals)  

In base metals counter nickel may trade on lower side amid trade war tensions but zinc and lead may witness some recovery. 

Concerns that the trade dispute between the U.S. and China will escalate and fears that the economy in China is cooling are 

continuing to weigh on (metals) prices. Copper can witness lower level buying as it can take support near 416 while its upside will 

be capped near 425. India’s southern state of Tamil Nadu will ask the nation’s environment court to dismiss a Vedanta Ltd petition 

seeking to reopen its copper smelter. Zinc can face resistance near 183 and support near 178 while lead can take support near 

145 and can face resistance near 149. Zinc chalked up its largest daily gain in a year on Wednesday, recovering from this week’s 

one-year low on bargain hunting and falling inventories, while copper and lead hit one year lows as the dollar rose and trade 

tensions simmered. Shanghai Futures Exchange (ShFE) zinc stocks dropped to 58,016 tonnes last week, their lowest since 

February 2008, while London Metal Exchange zinc stocks have fallen for six straight days. Nickel can take support near 925 while 

its upside will be capped near 945. Aluminium can face resistance near 142 while it can take support near 137 in MCX. 

Bullion counter may continue to remain under selling pressure amid surge in greenback. In a closely watched two-day 

congressional testimony, Federal Reserve Chairman Jerome Powell said he believed the United States was on course for years 

more of steady growth, and carefully played down the risks to the U.S. economy of an escalating trade conflict. Gold can take 

support near 29550 and can face resistance near 29900 in MCX. Meanwhile Silver can take support near 38200 and resistance 

near 38800. Manufacturers in every one of the Federal Reserve's 12 districts worried about the impact of tariffs, a Federal Reserve 

report said on Wednesday, even as the U.S. economy continued to expand at a moderate to modest pace. A prolonged U.S. trade 

war with China and Europe would dent global economic growth and force investors to reassess the profitability of U.S. companies, 

some of the biggest hedge funds and private equity investors in the United States warned at an investment conference on 

Wednesday. U.S. President Donald Trump said on Wednesday the United States may hammer out a trade deal with Mexico, and 

then do a separate one with Canada later, sowing fresh doubts about the future of the North American Free Trade Agreement 

(NAFTA).

Crude oil may witness lower level buying further as it can take support near 4600 and may face resistance near 4700 in MCX. Oil 

prices on Thursday extended gains from the previous session, buoyed after official data showed that U.S. inventories of gasoline, 

diesel and heating oil unexpectedly fell last week. They climbed 1 percent on Wednesday after initially falling to the lowest in 

three months following the release of official production and stockpile data, which also showed a surprise build in U.S. crude 

inventories. Gasoline inventories fell by 3.2 million barrels last week, while distillate stockpiles, which include diesel and heating 

oil, dropped by 371,000 barrels, the Energy Information Administration (EIA) said on Wednesday. Oil production reached a 

record 11 million barrels per day, the EIA said. The United States has added nearly 1 million bpd in production since November, 

thanks to rapid increases in shale drilling. Natural gas may trade with weak bias as it can take support near 185 while it has 

resistance near 188 in MCX. U.S. natural gas futures on Wednesday slipped to a 10-week low as the market focused more on 

forecasts for less hot weather in much of the country over the next two weeks than a heat wave expected to bake Texas over the 

next week.
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KEY ECONOMIC RELEASES
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SMC Global Securities Ltd. (hereinafter referred to as “SMC”) is regulated by the Securities and Exchange Board of India (“SEBI”) and is licensed to carry on the business of broking, depository services and related 

activities. SMC is a registered member of National Stock Exchange of India Limited, Bombay Stock Exchange Limited, MSEI (Metropolitan Stock Exchange of India Ltd.) and M/s SMC Comtrade Ltd is a registered 

member of National Commodity and Derivative Exchange Limited and Multi Commodity Exchanges of India and other commodity exchanges in India. SMC is also registered as a Depository Participant with CDSL 

and NSDL. SMC’s other associates are registered as Merchant Bankers, Portfolio Managers, NBFC with SEBI and Reserve Bank of India. It also has registration with AMFI as a Mutual Fund Distributor. 

SMC is a SEBI registered Research Analyst having registration number INH100001849. SMC or its associates has not been debarred/ suspended by SEBI or any other regulatory authority for accessing /dealing in 

securities/commodities market.

The views expressed by the Research Analyst in this Report are based solely on information available publicly available/internal data/ other reliable sources believed to be true. SMC does not represent/ provide any 

warranty expressly or impliedly to the accuracy, contents or views expressed herein and investors are advised to independently evaluate the market conditions/risks involved before making any investment decision. 

The research analysts who have prepared this Report hereby certify that the views /opinions expressed in this Report are their personal independent views/opinions in respect of the subject commodity.

DISCLAMIER: This Research Report is for the personal information of the authorized recipient and doesn't construe to be any investment, legal or taxation advice to the investor. It is only for private circulation and 
use. The Research Report is based upon information that we consider reliable, but we do not represent that it is accurate or complete, and it should not be relied upon as such. No action is solicited on the basis of the 
contents of this Research Report. The Research Report should not be reproduced or redistributed to any other person(s)in any form without prior written permission of the SMC. The contents of this material are 
general and are neither comprehensive nor inclusive. Neither SMC nor any of its affiliates, associates, representatives, directors or employees shall be responsible for any loss or damage that may arise to any person 
due to any action taken on the basis of this Research Report. It does not constitute personal recommendations or take into account the particular investment objectives, financial situations or needs of an individual 
client or a corporate/s or any entity/s. All investments involve risk and past performance doesn't guarantee future results. The value of, and income from investments may vary because of the changes in the macro and 
micro factors given at a certain period of time. The person should use his/her own judgment while taking investment decisions. 

Please note that SMC its affiliates, Research Analyst, officers, directors, and employees, including persons involved in the preparation or issuance if this Research Report: (a) from time to time, may have long or short 
positions in, and buy or sell the commodity thereof, mentioned here in or (b) be engaged in any other transaction involving such commodities and earn brokerage or other compensation or act as a market maker in the 
commodities discussed herein(c) may have any other potential conflict of interest with respect to any recommendation and related information and opinions. All disputes shall be subject to the exclusive jurisdiction of 
Delhi High court. All disputes shall be subject to the exclusive jurisdiction of Delhi High court.

IST Economic releases Importance Expected Previous Impact on  Adverse/Favourable

18:00 US Philadelphia Fed Manufacturing Index (Jul) High 21.6 19.9 Metal and Energy Favourable

18:00 US Initial Jobless Claims High 220K 214K Metal and Energy Favourable

20:00 EIA Natural Gas Storage High 57B 51B Natural gas Adverse
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