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15th October, 2019

COMEX /NYMEX / ICE (PRECIOUS METALS AND ENERGY) 

MCX / ICEX

Closing as on 14.10.19

Closing as on 14.10.19**One has to follow the trend and see the price only at closing. This is not for Intra day trading.

LME (BASE METALS) ($ per tonnes) 

Closing as on 14.10.19

SHFE (BASE METALS) (Yuan per tonnes) 

*Closing as on 14.10.19

CURRENCY / COMMODITY INDEX

DOMESTIC MARKETS

INTERNATIONAL MARKETS

Closing as on 14.10.19

Closing as on 14.10.19

Silver 5-Dec-19 45804.00 Sideways 03.10.19 45639.00 -

Gold 5-Dec-19 38226.00 Sideways 03.10.19 38403.00 -

Crude Oil 21-Oct-19 3815.00 Down 24.09.19 4083.00 3950.00

Natural gas 25-Oct-19 163.10 Down 09.10.19 159.80 175.00

Diamond 1ct (ICEX) 5-Nov-19 3565.70 Up 27.08.19 3591.00 3420.00

Lead 31-Oct -19 155.35 Down 01.05.19 129.75 160.00

Steel long (ICEX) 5-Nov-19 28120.00 Down 24.09.19 28050.00 28500.00

Zinc 31-Oct -19 187.00 Down 01.05.19 219.75 188.00

Aluminum 31-Oct -19 133.85 Down 27.08.19 136.65 141.00

Copper 31-Oct -19 444.40 Down 03.10.19 436.05 446.00

Nickel 31-Oct -19 1244.30 Sideways 16.09.19 1225.80 -

Copper Cash 5,718.50

Aluminum Cash 1,704.50

Zinc Cash 2,432.00

Lead Cash 2,129.00

Nickel Cash 17,405.00

Copper 15-Nov-19 47000.00

Aluminum 15-Nov-19 13760.00

Zinc 15-Nov-19 19040.00

Lead 15-Nov-19 16965.00

Silver Dec 27-Dec-19 17.71

Brent Crude Oil Dec 31-Oct-19 59.35

Natural Gas Nov  29-Oct-19 2.28

Crude Oil Nov 22-Oct-19 53.59

Gold Dec  27-Dec-19 1497.60
Dollar Index 98.44

USD / INR* 71.23

EUR / USD 1.10

CRB Index  184.58

COMMODITY CONTRACT EXPIRY DATE CLOSING PRICE CURRENCY (Spot) CURRENT PRICE

COMMODITY CONTRACT CLOSING PRICE COMMODITY MONTH CLOSING PRICE

COMMODITY EXPIRY DATE CLOSING PRICE TREND DATE TREND RATE TREND CLOSING     **      

           CHANGED CHANGED STOP LOSS

COMMODITY EXPIRY DATE CLOSING PRICE TREND** DATE TREND  RATE TREND CLOSING

    CHANGED  CHANGED  STOP LOSS  
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Market Update (Bullions)  

Market Update (Energy)  

Market Update (Base Metals)  

Base metals may trade with positive bias. Copper may test 445 while taking support near 438.  Shanghai copper prices edged up 

on Monday amid signs of progress in the U.S.-China trade talks, but gains were limited as the markets remained cautious about 

the prospects of a durable deal. U.S. President Donald Trump on Friday outlined the first phase of a deal to end a trade war with 

China and suspended a threatened tariff hike on Oct. 15, but existing tariffs remain in place and officials on both sides said much 

more work is needed before an accord could be agreed. The protracted trade dispute between the United States and China has 

slowed global growth and weakened demand for industrial metals. Signs of progress in the trade talks often resulted in a pick-up 

in metals prices. Chinese miner MMG Ltd is likely to have to halt production at its Las Bambas copper mine in Peru “within a week” 

due to protests that have blocked access to the site. While zinc can trade in range as it can face resistance near 188 while taking 

support near 183.  Lead may trade sideways to upside bias as it can test 158 while taking support near 154. Nickel may also trade 

with upside bias as it can test 1260 while taking support near 1230. Aluminum may test 136 while taking support near 132.

Bullion counter may trade on sideways bias. Gold prices held steady below the $1,500 per ounce level on Tuesday as markets 

braced for talks between Britain and the European Union that will determine how smooth Britain’s departure will be from the 

trading bloc. Officials from Britain and the EU will meet at a make-or-break summit on Thursday and Friday that will determine 

whether or not Britain is headed for a so-called no-deal Brexit. However, diplomats indicated the bloc wanted more concessions 

from British Prime Minister Boris Johnson and said a full agreement was unlikely this week. Spot gold were flat at $1,492.83 per 

ounce, as of 0105 GMT. U.S. gold futures were a shade lower at $1,496.90. Meanwhile, U.S. Treasury Secretary Steven Mnuchin 

said on Monday that an additional round of tariffs on Chinese imports will likely be imposed if a trade deal with China has not been 

reached by December, but added that he expected the agreement to go through. Markets also look for signs the U.S. Federal 

Reserve will cut interest rates at its next meeting later in the month. Gold can test 37700 while facing resistance near 38500 and 

silver can test 46400 while taking support near 45300.

Crude oil may trade with sideways bias as oil prices were little changed on Monday, holding onto 2% gains from Friday amid 

renewed geopolitical tensions in the Middle East, while a detente in the U.S.-China trade war buoyed market sentiment. Crude 

oil may test 3880 while taking support near 3740. Most of the gains were posted on Friday after an Iranian oil tanker was 

attacked off Saudi Arabia’s coast in the Red Sea. Investigations are under way to determine if the tanker was hit by missiles, 

which could ratchet up tensions between Tehran and Riyadh if confirmed. The emergence of a phase 1 trade deal between the 

United States and China and a goodwill move by Washington to suspend threatened tariffs on Chinese products also lifted global 

financial markets. Natural gas can witness short covering at lower levels as it can move towards 169 while taking support near 

159. U.S. natural gas futures held near a six-week low on Friday as stockpiles return to near normal levels for the first time in two 

years despite forecasts for demand to rise as the weather cools.
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KEY ECONOMIC RELEASES
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SMC Global Securities Ltd. (hereinafter referred to as “SMC”) is regulated by the Securities and Exchange Board of India (“SEBI”) and is licensed to carry on the business of broking, depository services and related 

activities. SMC is a registered member of National Stock Exchange of India Limited, Bombay Stock Exchange Limited, MSEI (Metropolitan Stock Exchange of India Ltd.) and M/s SMC Comtrade Ltd is a registered 

member of National Commodity and Derivative Exchange Limited and Multi Commodity Exchanges of India and other commodity exchanges in India. SMC is also registered as a Depository Participant with CDSL 

and NSDL. SMC’s other associates are registered as Merchant Bankers, Portfolio Managers, NBFC with SEBI and Reserve Bank of India. It also has registration with AMFI as a Mutual Fund Distributor. 

SMC is a SEBI registered Research Analyst having registration number INH100001849. SMC or its associates has not been debarred/ suspended by SEBI or any other regulatory authority for accessing /dealing in 

securities/commodities market.

The views expressed by the Research Analyst in this Report are based solely on information available publicly available/internal data/ other reliable sources believed to be true. SMC does not represent/ provide any 

warranty expressly or impliedly to the accuracy, contents or views expressed herein and investors are advised to independently evaluate the market conditions/risks involved before making any investment decision. 

The research analysts who have prepared this Report hereby certify that the views /opinions expressed in this Report are their personal independent views/opinions in respect of the subject commodity.

DISCLAMIER: This Research Report is for the personal information of the authorized recipient and doesn't construe to be any investment, legal or taxation advice to the investor. It is only for private circulation and 
use. The Research Report is based upon information that we consider reliable, but we do not represent that it is accurate or complete, and it should not be relied upon as such. No action is solicited on the basis of the 
contents of this Research Report. The Research Report should not be reproduced or redistributed to any other person(s)in any form without prior written permission of the SMC. The contents of this material are 
general and are neither comprehensive nor inclusive. Neither SMC nor any of its affiliates, associates, representatives, directors or employees shall be responsible for any loss or damage that may arise to any person 
due to any action taken on the basis of this Research Report. It does not constitute personal recommendations or take into account the particular investment objectives, financial situations or needs of an individual 
client or a corporate/s or any entity/s. All investments involve risk and past performance doesn't guarantee future results. The value of, and income from investments may vary because of the changes in the macro and 
micro factors given at a certain period of time. The person should use his/her own judgment while taking investment decisions. 

Please note that SMC its affiliates, Research Analyst, officers, directors, and employees, including persons involved in the preparation or issuance if this Research Report: (a) from time to time, may have long or short 
positions in, and buy or sell the commodity thereof, mentioned here in or (b) be engaged in any other transaction involving such commodities and earn brokerage or other compensation or act as a market maker in the 
commodities discussed herein(c) may have any other potential conflict of interest with respect to any recommendation and related information and opinions. All disputes shall be subject to the exclusive jurisdiction of 
Delhi High court. All disputes shall be subject to the exclusive jurisdiction of Delhi High court.
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Mumbai Office:
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Tel: 91-22-67341600, Fax: 91-22-67341697

Kolkata Office:
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5th Floor, Kolkata - 700001

Tel.: 033 6612 7000/033 4058 7000

Fax: 033 6612 7004/033 4058 7004

IST Economic releases Importance Expected Previous Impact on Adverse/Favourable

     Commodity /Neutral


