
COMMODITY EXPIRY DATE CLOSING PRICE TREND DATE TREND RATE TREND CLOSING     **      

           CHANGED CHANGED STOP LOSS

MCX / ICEX

Bulldex 27-Jan-21 15270.00 Sideways 25.08.20 15750.00 -

Silver 5-Mar-21 66036.00 Up 18.05.20 47698.00 65000.00

Gold 5-Feb-21 48983.00 Up 08.12.20 50109.00 48500.00

Crude Oil 19-Feb-21 3888.00 Up 24.11.20 3333.00 3500.00

Natural gas 25-Jan-21 187.50 Sideways 23.12.20 191.90 -

DOMESTIC MARKETS
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COMEX /NYMEX / ICE (PRECIOUS METALS AND ENERGY) 

All closing prices as on 19.01.21

**One has to follow the trend and see the price only at closing. This is not for Intra day trading.

CURRENCY / COMMODITY INDEX

INTERNATIONAL MARKETS

Brent Crude Oil March 29-Jan-21 55.90

Natural Gas January 27-Jan-21 2.55

Silver January 27-Jan-21 25.32

Gold January 27-Jan-21 1840.20

Crude Oil Febraury 20-Jan-21 52.98

USD / INR* 73.19

Dollar Index 90.42

EUR / USD 1.21

CRB Index 186.22

COMMODITY CONTRACT EXPIRY DATE CLOSING PRICE CURRENCY (Spot) CURRENT PRICE

LME (BASE METALS) ($ per tonnes) 

Copper 29-Jan-21 610.25 Up 12.10.20 525.00 570.00

Aluminum  29-Jan-21 161.75 Up 10.06.20 138.40 155.00

Zinc  29-Jan-21 217.15 Up 11.05.20 156.60 200.00

Lead  29-Jan-21 166.30 Up 28.07.20 148.05 150.00

Nickel 29-Jan-21 1323.50 Up 04.01.21 1269.30 1240.00

Metldex 17-Feb-21 13750.00 Up 16.11.20 12939.00 13000.00

COMMODITY EXPIRY DATE CLOSING PRICE TREND** DATE TREND  RATE TREND CLOSING

    CHANGED  CHANGED  STOP LOSS  

Aluminum 5-Feb-21 14835.00

Zinc 5-Feb-21 14860.00

Lead 5-Feb-21 20300.00

Copper 5-Feb-21 58800.00Copper Cash 7986.50

Aluminum Cash 1951.50

Zinc Cash 2652.00

Lead Cash 1987.00

Nickel Cash 18075.00

COMMODITY CONTRACT CLOSING PRICE COMMODITY MONTH CLOSING PRICE

SHFE (BASE METALS) (Yuan per tonnes) 
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Bullion counter may continue to trade with bullish bias where Gold may find support near 48900 and facing resistance near 49400 while 

silver may trade with higher volatility where it may find support near 65700 and facing resistance near 66690. Gold prices edged higher 

on Wednesday as the dollar weakened after U.S. Treasury Secretary nominee Janet Yellen urged lawmakers for more coronavirus relief 

spending, lifting bullion's appeal as an inflation hedge. Spot gold rose 0.2% to $1,842.02 per ounce. U.S. gold futures gained 0.1% to 

$1,842.50. Yellen on Tuesday argued that the economic benefits of a large stimulus will far outweigh the risks of a higher debt burden. 

The dollar dropped for a second straight session on Tuesday, while most U.S. Treasury yields fell after Yellen commented in her hearing 

that tax cuts enacted in 2017 for large corporations should be repealed. President-elect Joe Biden will be sworn into office on 

Wednesday and investors will be focused on his $1.9 trillion stimulus package proposal to boost the economy and speed up the 

distribution of vaccines. Bank of England chief economist Andy Haldane said on Tuesday that he expected Britain's economy to begin to 

recover "at a rate of knots" from the second quarter of this year, as vaccines against COVID-19 are rolled out. SPDR Gold Trust , the 

world's largest gold-backed exchange-traded fund, said its holdings fell 0.3% to 1,174.13 tonnes on Tuesday from 1,177.63 tonnes on 

Friday. Silver climbed 0.3% to $25.26 an ounce.

Market Update (Bullions)  

Crude oil may trade with sideways to bullish bias where support is seen near  3830 and resistance is seen near 3940. Oil prices rose in 

early trade on Wednesday, adding to solid gains overnight, on expectations the incoming U.S. administration will go ahead with massive 

stimulus spending that would boost fuel demand and draw down crude stocks. The oil market continued to rise despite the International 

Energy Agency having cut its outlook for first-quarter oil demand by 580,000 barrels per day, due to tight lockdowns in Europe and 

border closures to stop soaring COVID-19 infections. Investors are watching out for U.S. President-elect Biden’s inauguration speech on 

Wednesday for details on the country’s $1.9 trillion aid package. Oil prices have also been supported by Saudi Arabia’s additional supply 

cuts in the next two months which are expected to draw down global inventories by 1.1 million barrels per day in the first quarter. 

Concerns about rising COVID-19 cases globally and renewed lockdowns weighing down fuel demand kept a lid on oil prices. Germany on 

Tuesday extended a lockdown for most shops and schools for another two weeks, to Feb. 14. Natural gas may trade with higher volatility 

where resistance is seen near 192 and  support near 185. Natural gas prices broke down on Tuesday, as the cold weather that was 

expected to move into the U.S. failed to come about. While the weather is expected to be cooler than normal across the west coast over 

the next 6-10 days, its expected to turn warmer than normal across most of the mid-west during the next 8-14 days.

Market Update (Energy)  

Market Update (Base Metals)  

Base metals may trade with bullish bias where Copper can move towards 613 and taking support near 608. Shanghai base metals were 

mostly higher on Wednesday morning as investors waited for the release of China's latest benchmark lending rate. Meanwhile, their 

counterparts on the LME also rose for the most part. China on Tuesday reported the worst outbreak of COVID-19 since March 2020 and 

virus infections in other major economies remained high, risking further movement curbs that could dampen the global economic 

recovery. Zinc may move towards 219 and taking support near 216. Lead can move towards 168 while taking support near 165. 

Galvansing producers in north China suspended production earlier than in previous years due to resurgence of COVID-19 cases. Weak 

consumption may weigh on zinc prices in the near term. Nickel trade with sideways to bullish bias where it may take support near 1312 

and resistance near 1335. Major producer the Philippines ordered a halt on mining on an island that is home to some projects. Eramet 

warned that its New Caledonia subsidiary SLN, the world’s fourth-largest nickel producer, was at risk of liquidation within weeks if 

protests continue to disrupt its operations. Aluminum may move to 163 while taking support near 160. China produced 37.08 million 

tonnes of aluminium in 2020, setting an annual record as smelters cashed in on soaring prices, with December output also hitting a 

monthly all-time high even as the rally cooled.
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SMC Global Securities Ltd. (hereinafter referred to as “SMC”) is regulated by the Securities and Exchange Board of India (“SEBI”) and is licensed to carry on the business of broking, depository services and related 

activities. SMC is a registered member of National Stock Exchange of India Limited, Bombay Stock Exchange Limited, MSEI (Metropolitan Stock Exchange of India Ltd.) and M/s SMC Comtrade Ltd is a registered 

member of National Commodity and Derivative Exchange Limited and Multi Commodity Exchanges of India and other commodity exchanges in India. SMC is also registered as a Depository Participant with CDSL 

and NSDL. SMC’s other associates are registered as Merchant Bankers, Portfolio Managers, NBFC with SEBI and Reserve Bank of India. It also has registration with AMFI as a Mutual Fund Distributor. 

SMC is a SEBI registered Research Analyst having registration number INH100001849. SMC or its associates has not been debarred/ suspended by SEBI or any other regulatory authority for accessing /dealing in 

securities/commodities market.

The views expressed by the Research Analyst in this Report are based solely on information available publicly available/internal data/ other reliable sources believed to be true. SMC does not represent/ provide any 

warranty expressly or impliedly to the accuracy, contents or views expressed herein and investors are advised to independently evaluate the market conditions/risks involved before making any investment decision. 

The research analysts who have prepared this Report hereby certify that the views /opinions expressed in this Report are their personal independent views/opinions in respect of the subject commodity.

DISCLAMIER: This Research Report is for the personal information of the authorized recipient and doesn't construe to be any investment, legal or taxation advice to the investor. It is only for private circulation and 
use. The Research Report is based upon information that we consider reliable, but we do not represent that it is accurate or complete, and it should not be relied upon as such. No action is solicited on the basis of the 
contents of this Research Report. The Research Report should not be reproduced or redistributed to any other person(s)in any form without prior written permission of the SMC. The contents of this material are 
general and are neither comprehensive nor inclusive. Neither SMC nor any of its affiliates, associates, representatives, directors or employees shall be responsible for any loss or damage that may arise to any person 
due to any action taken on the basis of this Research Report. It does not constitute personal recommendations or take into account the particular investment objectives, financial situations or needs of an individual 
client or a corporate/s or any entity/s. All investments involve risk and past performance doesn't guarantee future results. The value of, and income from investments may vary because of the changes in the macro and 
micro factors given at a certain period of time. The person should use his/her own judgment while taking investment decisions. 

Please note that SMC its affiliates, Research Analyst, officers, directors, and employees, including persons involved in the preparation or issuance if this Research Report: (a) from time to time, may have long or short 
positions in, and buy or sell the commodity thereof, mentioned here in or (b) be engaged in any other transaction involving such commodities and earn brokerage or other compensation or act as a market maker in the 
commodities discussed herein(c) may have any other potential conflict of interest with respect to any recommendation and related information and opinions. All disputes shall be subject to the exclusive jurisdiction of 
Delhi High court. All disputes shall be subject to the exclusive jurisdiction of Delhi High court.
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