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SPICES

COMMODITY EXPIRY DATE CLOSING PRICE TREND** DATE TREND  RATE TREND CLOSING

    CHANGED  CHANGED  STOP LOSS  

NCDEX AGRIDEX

COMMODITY EXPIRY DATE CLOSING PRICE TREND** DATE TREND  RATE TREND CLOSING

    CHANGED  CHANGED  STOP LOSS  

NCDEX AGRIDEX 31-Jan-22 1764.50 Up 22.06.21 1414.00 1546.00

OILSEEDS

COMMODITY EXPIRY DATE CLOSING PRICE TREND** DATE TREND  RATE TREND CLOSING

    CHANGED  CHANGED  STOP LOSS  

**One has to follow the trend and see the price only at closing. This is not for Intra day trading.

OTHER COMMODITIES

COMMODITY EXPIRY DATE CLOSING PRICE TREND** DATE TREND  RATE TREND CLOSING

    CHANGED  CHANGED  STOP LOSS  

Coriander (Apr) 20-Apr-22 10124.00 Up 19.10.21 8014.00 9530.00

Coriander (May) 20-May-22 10150.00 Up 19.10.21 8014.00 9860.00

Jeera (Mar) 17-Mar-22 18305.00 Up 19.10.21 1474.00 17615.00

Jeera (Apr) 20-Apr-22 18450.00 Up 19.10.21 1474.00 17440.00

Turmeric (Apr) 20-Apr-22 10312.00 Up 19.10.21 7202.00 9850.00

Turmeric (May) 20-May-22 10290.00 Up 19.10.21 7202.00 10000.00

Castor seed (Feb) 6268.00 Up 11.01.22 6036.00 5822.00 6268.00

Castor seed (Mar) 6250.00 Up 11.01.22 6036.00 5900.00 6250.00

Cotton (Jan) 31-Jan-22 36060.00 Up 16.12.21 31810.00 34460.00

Cotton (Feb) 28-Feb-22 36430.00 Up 16.12.21 31810.00 34750.00

Cocud (Feb) 18-Feb-22 3134.00 UP 23.11.21 2551.00 2970.00

Cocud (Mar) 17-Mar-22 3147.00 UP 23.11.21 2551.00 2995.00

Guar seed (Feb) 18-Feb-22 6284.00 Up 13.12.21 5990.00 6100.00

Guar seed (Mar) 17-Mar-22 6325.00 Up 13.12.21 5990.00 6112.00

Guar gum (Feb) 18-Feb-22 11736.00 Up 14.12.21 1110.30 11560.00

Guar gum (Mar) 17-Mar-22 11847.00 Up 14.12.21 1110.30 11700.00

Mentha Oil (Jan) 31-Jan-22 985.60 Down 11.01.22 1005.06 1042.50

Mentha Oil (Feb) 28-Feb-22 995.20 Down 11.01.22 1014.08 1046.70
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Market Update 

Spices

Turmeric futures (Apr) down 2% on Friday and closed lower for 4th consecutive 

session due to profit booking from 2-years high. It is expected to trade in a range 

10100-10590. Prices are correcting as new crop arrivals in South India. Currently, 

prices are up about 66% y/y on expectation of lower production and anticipation of 

higher demand in coming season. In the first 8-months (Apr-Nov) of FY 2021/22, 

exports down 22% to 1,02,126 tons Vs last year but higher by 7.2% compared with 5-

year average for the same period. Jeera futures (Mar) closed 1.3% high and recovered 

after two days of lower closing. It is likely to trade on a range 18010 - 18450. Currently 

prices are higher by 39y/y on reports of drop in area and improving domestic demand. 

As per respective Agriculture Dept data, area under jeera in Gujarat as on 17-Jan was 

only 3.07 lakh ha Vs 4.69 lakh hac last year while in Rajasthan jeera is sown in 5.30 lakh 

hac vs 7.7. As per Govt. data, exports of jeera for Apr-Nov down by 20% Y/Y at 1.61 

lakh tonnes compared to 2.02 lt last year. Dhaniya futures (Apr) witnessed some 

corrections on Friday and likely to trade in a range 9998 – 10300 with positive bias.  

Currently prices are higher by 66.80% y/y and up 9% in Jan 2022 due to lower acreage 

compare to normal while market expecting production loss due to cold wave in north 

India. Area under coriander in Gujarat as on 17-Jan is pegged at 1,25,444 hac which is 

145% area compared to normal area but less than last year 1,41,004 hac. As per govt. 

data, exports have been down 13% during Apr-Nov period to 32,900 tonnes Vs 37,765 

tonnes last year but 10% higher compared to 5-year average.

Soybean prices in Indore jumped 6% last week as supplies are lower and demand is 

improving. US soybean jumped to a seven-month on expectation of rising US exports 

due to concerns about crop shortfalls in Brazil and Argentina. Currently, NCDEX is not 

allowing fresh positions in intraday as per SEBI restriction. Only squaring up of existing 

positions will be allowed in Soybean. AS per SOPA press release, soybean output in 

2021/22 is pegged at 12.472 mt is higher by 8% than last year. However, the total 

arrivals till December is pegged at 4 mt, down by 23% as compared to last season. The 

stocks with farmers, traders & plants as on January 1, 2022 is estimated at 9.086 mt, 

higher by 38% than last season. Currently, prices are 40% higher y/y as farmers are 

still holding their crop on anticipation of better prices. Edible oil prices have increased 

in domestic market tracking firm trend in International prices. Exchange is not allowing 

any fresh positions in CPO and Ref soyoil as per SEBI circular. Malaysian palm oil 

futures ended at a record high last week, its fifth straight weekly gain, supported by 

estimates of lower output in January and Indonesia’s plans to limit exports of CPO.  

Domestic edible oil imports were lower y/y in Dec 2021 as per SEA press release 

despite the basic customs duty on refined palm oil cut to 12.5% from 17.5% as part of 

efforts to increase domestic supplies and bring down the retail prices of the cooking oil. 

Tariff value increased for palm oil but reduced 2% for crude soybean oil for the 2nd 

fortnight of Jan 2022.

Cotton futures (Jan) witnessed corrections for the second session on Friday from all-
time high. It is expected to trade sideways to higher towards 36700 with support at 
35720. Current domestic prices are high 71% y/y and jumped about 10.5% in last one 
month due to concerns over production, slow arrivals, better domestic and exports 
demand. The CAI has reduced its cotton crop estimate for the 2021-22 season by 
12.00 lakh bales to 348.13 lakh bales of 170 kgs. each from its previous estimate of 
360.13 lakh bales of 170 kgs. Each while domestic consumption increased by 10 lakh 
bales. USDA in its monthly report cut production in India to 27.5 million bales from 28 
million bales last month while in the US - largest exporter, production was cut by 3.61% 
to 17.6 million bales. Guar seed futures (Feb) correct about 2% lower on profit booking 
and likely to trade sideways to higher towards 6500 with support at 6160. Currently, 
prices are up 58% y/y on expectation of lowest production in last 5 years, multi-year 
lower stocks and improving export demand. In Nov, Guar gum exports are higher by 
33% y/y at 24,150 tonnes while exports in 2021/22 (Apr-Nov) are up by 44.4% y/y at 
2.09 lakh tonnes. Castor Seed (Feb) closed higher but facing resistance near 6300 
levels and likely to trade higher towards 6450 if it breaks the resistance. The prices 
have recovered in 2022 and currently higher by 42.3% y/y, as production of castor 
expected to be lowest in last three years. Gujarat agriculture department’s second 
advance estimate cut castor seed production by 1 lakh tonnes to 13.02 lt compared 14 
lt in the first estimate. Last year production was 13.45 lt. Prices were down in Dec as 
Castor oil exports during Sep-Nov down by 16% at 1.39 lakh tonnes compared to 1.65 
lt last year. Similarly, castor meal exports fall by 16.5% during (Aug-Dec) y/y. 

Commodity  Location Closing Previous  % Diff  

(Spot)  Price Close

Commodity  Location Closing Previous  % Diff  

(Spot)  Price Close

Commodity  Location Closing Previous  % Diff  

(Spot)  Price Close

Oilseeds

Other Commodities

Cardamom Vandanmendu 965.00 912.00 5.81%

Coriander Kota 9639.90 9622.50 0.18%

Jeera Unjha 17556.25 17500.00 0.32%

Turmeric Nizamabad 8997.05 8997.35 0.00%

Cocud Akola 3297.50 3350.00 -1.57%

Cotton Kadi 35974.40 35854.90 0.33%

Guar Seed Jodhpur 6225.00 6350.00 -1.97%

Wheat Delhi 2223.35 2074.40 7.18%

Chana Delhi 5150.00 5170.00 -0.39%

CPO  Kandla 1154.30 1145.10 0.80%

RM Seed Jaipur 8128.55 8145.85 -0.21%

Refined Soy oil Mumbai 1220.00 1212.00 0.66%

Soybean Indore 6545.00 6565.00 -0.30%
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