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15th July, 2019

COMEX /NYMEX / ICE (PRECIOUS METALS AND ENERGY) 

MCX (BULLIONS AND ENERGY)

Closing as on 12.07.19

MCX (BASE METALS)

Closing as on 12.07.19**One has to follow the trend and see the price only at closing. This is not for Intra day trading.

LME (BASE METALS) ($ per tonnes) 

Closing as on 12.07.19

SHFE (BASE METALS) (Yuan per tonnes) 

*Closing as on 12.07.19

CURRENCY / COMMODITY INDEX

DOMESTIC MARKETS

INTERNATIONAL MARKETS

Closing as on 12.07.19

Closing as on 12.07.19

Silver 5-Sep-19 38390.00 Up 19.06.19 37304.00 37000.00

Gold 5-Aug-19 34905.00 Up 31.05.19 32266.00 33700.00

Crude Oil 19-July-19 4138.00 Up 10.07.19 4116.00 3900.00

Natural gas 26-July-19 169.00 Sideways 12.07.19 169.00 -

Aluminum 31-July-19 142.35 Sideways 22.05.19 144.30 -

Zinc 31-July-19 193.90 Down 01.05.19 219.75 211.00

Lead 31-July-19 156.85 Down 01.05.19 129.75 160.00

Nickel 31-July-19 935.10 Up 10.07.19 915.30 895.00

Copper 31-July-19 443.15 Sideways 27.06.19 444.75 -

Copper Cash 5950.00

Aluminum Cash 1799.50

Zinc Cash 2426.50

Lead Cash 1972.00

Nickel Cash 13205.00

Copper 15-Aug-19 46610.00

Aluminum 15-Aug-19 13750.00

Zinc 15-Aug-19 19135.00

Lead 15-Aug-19 16080.00

Crude Oil Sep 20-Aug-19 60.30

Gold Aug  28-Aug-19 1412.20

Silver Sep 26-Sep-19 15.24

Natural Gas Aug  29-July-19 2.45

Brent Crude Oil Sep 31-July-19 66.72
EUR / USD 1.1269

CRB Index  192.75

USD / INR* 68.55

Dollar Index 96.81

COMMODITY CONTRACT EXPIRY DATE CLOSING PRICE CURRENCY (Spot) CURRENT PRICE

COMMODITY CONTRACT CLOSING PRICE COMMODITY MONTH CLOSING PRICE

           CHANGED CHANGED STOP LOSS

COMMODITY EXPIRY DATE CLOSING PRICE TREND DATE TREND RATE TREND CLOSING     **      

    CHANGED  CHANGED  STOP LOSS  

COMMODITY EXPIRY DATE CLOSING PRICE TREND** DATE TREND  RATE TREND CLOSING
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Market Update (Bullions)  

Market Update (Energy)  

Market Update (Base Metals)  

Base metals may trade with sideways path. Copper may witness upside movement as it can test 447 while taking support near 

440. Three-month copper on the London Metal Exchange edged up 0.1% to $5,939 a tonne, while the most-traded copper 

contract on the Shanghai Futures Exchange eased 0.1% to 46,620 yuan a tonne. China’s June unwrought copper imports fell 

27.2% from a year earlier to 326,000 tonnes, while copper concentrate imports in June dropped to a six-month low at 1.47 million 

tonnes, official data showed.  Zinc can test 196 while taking support near 191. Chinese steel futures dropped to their lowest in 

three weeks on Monday, staying under pressure due to uncertain prospects for demand amid a gloomy outlook for the world’s 

second-largest economy, and weak production margins.  Lead may test 159 while taking support near 154.  Nickel may test 940 

while taking support near 925. Shanghai nickel prices on Monday surged to their highest in more than 10 months, tracking an 

overnight rally in London, on concerns that top producer Indonesia will resume an export ban on ore in 2022. Indonesia, which 

has large nickel laterite ore reserves used to make nickel pig iron for the stainless steel industry, relaxed a ban to export nickel ore 

in 2017, but said at the time exports of unprocessed ore will be restricted again in 2022. Aluminum may test 144 while taking 

support near 140. 

Bullion counter may trade on sideways path as some profit booking can be seen at higher levels. Gold prices held steady, as 

China’s industrial output grew 6.3% in June from a year earlier, official data showed on Monday, picking up from May’s 17-year 

low and handily beating market expectations. Retail sales for June rose 9.8% in annual terms. Analysts had expected growth to 

cool to 8.3% from May’s 8.6%.  Hedge funds and money managers cut their bullish stance in COMEX gold in the week to July 9, 

the U.S. Commodity Futures Trading Commission (CFTC) said in a report on Friday. Gold can test 34600 while taking resistance 

near 35000 and silver can move towards 38000 while taking resistance near 38450. Physical gold buying stalled in top Asian hubs 

last week as consumers sold back bullion to cash in on a steep price rally, while a recent import duty hike further dented waning 

interest in an Indian market hit by a surge in local rates.

Crude oil may trade on weaker path as oil prices slipped on Monday after China posted its slowest quarterly economic growth in 

at least 27 years, reinforcing concerns about demand in the world's largest crude oil importer. Refineries in the path of Tropical 

Storm Barry continued to operate despite flood threats while the storm has slashed U.S. Gulf of Mexico crude output by 73%, or 

1.38 million barrels per day. An unwinding of the risk premium from tropical storm Barry, lower oil demand forecasts and a lack of 

news from the Middle East may have led to a muted oil price reaction. Crude oil may slip towards 4080 while taking resistance 

near 4180. China's economic growth slowed to 6.2% in the second quarter from a year earlier, in line with analysts' 

expectations, with demand at home and abroad faltering as the Sino-U.S. trade war bites. In the Middle East, Iranian President 

Hassan Rouhani said in a televised speech on Sunday that Iran is ready to hold talks with the United States if Washington lifts 

sanctions and returns to the 2015 nuclear deal it quit last year. China’s June crude oil throughput rose 7.7% year on year to 53.7 

million tonnes, the National Bureau of Statistics said on Monday.  Natural gas may remain on stronger path as it can test 169 

while taking support near 164.
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SMC Global Securities Ltd. (hereinafter referred to as “SMC”) is regulated by the Securities and Exchange Board of India (“SEBI”) and is licensed to carry on the business of broking, depository services and related 

activities. SMC is a registered member of National Stock Exchange of India Limited, Bombay Stock Exchange Limited, MSEI (Metropolitan Stock Exchange of India Ltd.) and M/s SMC Comtrade Ltd is a registered 

member of National Commodity and Derivative Exchange Limited and Multi Commodity Exchanges of India and other commodity exchanges in India. SMC is also registered as a Depository Participant with CDSL 

and NSDL. SMC’s other associates are registered as Merchant Bankers, Portfolio Managers, NBFC with SEBI and Reserve Bank of India. It also has registration with AMFI as a Mutual Fund Distributor. 

SMC is a SEBI registered Research Analyst having registration number INH100001849. SMC or its associates has not been debarred/ suspended by SEBI or any other regulatory authority for accessing /dealing in 

securities/commodities market.

The views expressed by the Research Analyst in this Report are based solely on information available publicly available/internal data/ other reliable sources believed to be true. SMC does not represent/ provide any 

warranty expressly or impliedly to the accuracy, contents or views expressed herein and investors are advised to independently evaluate the market conditions/risks involved before making any investment decision. 

The research analysts who have prepared this Report hereby certify that the views /opinions expressed in this Report are their personal independent views/opinions in respect of the subject commodity.

DISCLAMIER: This Research Report is for the personal information of the authorized recipient and doesn't construe to be any investment, legal or taxation advice to the investor. It is only for private circulation and 
use. The Research Report is based upon information that we consider reliable, but we do not represent that it is accurate or complete, and it should not be relied upon as such. No action is solicited on the basis of the 
contents of this Research Report. The Research Report should not be reproduced or redistributed to any other person(s)in any form without prior written permission of the SMC. The contents of this material are 
general and are neither comprehensive nor inclusive. Neither SMC nor any of its affiliates, associates, representatives, directors or employees shall be responsible for any loss or damage that may arise to any person 
due to any action taken on the basis of this Research Report. It does not constitute personal recommendations or take into account the particular investment objectives, financial situations or needs of an individual 
client or a corporate/s or any entity/s. All investments involve risk and past performance doesn't guarantee future results. The value of, and income from investments may vary because of the changes in the macro and 
micro factors given at a certain period of time. The person should use his/her own judgment while taking investment decisions. 

Please note that SMC its affiliates, Research Analyst, officers, directors, and employees, including persons involved in the preparation or issuance if this Research Report: (a) from time to time, may have long or short 
positions in, and buy or sell the commodity thereof, mentioned here in or (b) be engaged in any other transaction involving such commodities and earn brokerage or other compensation or act as a market maker in the 
commodities discussed herein(c) may have any other potential conflict of interest with respect to any recommendation and related information and opinions. All disputes shall be subject to the exclusive jurisdiction of 
Delhi High court. All disputes shall be subject to the exclusive jurisdiction of Delhi High court.
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