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Apollo Hospitals Q1FY24 Results: Sales up 16.39% but NP down 47%, below 

Estimates

Revenue from operations stood at Rs 4,417.8 crore during the quarter, up 16.39% from Rs 

3,795.6 crore recorded in the same period last fiscal. Profit before tax rose 6.13% year on year 

(YoY) to Rs 270 crore in the quarter ended 30 June 2023. PAT slumps 47% YoY to Rs 167 cr.

During the quarter, the company's revenue from Healthcare Services was Rs 2,310.7 crore (up 

13.71% YoY) and revenue from Digital Health & Pharmacy Distribution was Rs 1,805.4 crore 

(up 22.05% YoY) and the revenue from Retail Health & Diagnostics stood at Rs 318.7 crore (up 

8.77% YoY). 

As on 30 June 2023, Apollo Hospitals had 7,798 operating beds across the network (excluding 

AHLL & managed beds), out of which 14 hospitals were new with 2,380 operating beds. The 

new hospitals have a utilization of over 60% and are expected to witness double digit growth in 

volumes and improvement in utilization and profitability going forward. 

During Q1 FY24, Apollo Hospitals continued to demonstrate its long standing and unwavering 

commitment to providing the best healthcare to everyone. It continued to push boundaries of 

medical excellence and achieved several significant milestones, thus further cementing its four 

decades of clinical leadership in the industry.

Apollo successfully conducted its landmark 23,000th solid organ transplant making it the largest 

transplant program in the world. Apollo is also now the largest robotic surgery destination in 

India with over 10,000 successful robotic surgeries. It expanded its dedicated Robotic 

Colorectal Surgery Programme across six major cities: Chennai, Hyderabad, Bangalore, Delhi, 

Mumbai, and Vishakhapatnam with more in the pipeline.

Apollo’s collective experience in robotic colorectal surgery alone surpassed an impressive 

milestone of 1,000 procedures. These and many other milestones are outcomes of Apollo’s 
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relentless pursuit of medical excellence so it can provide the best care in the world to its 

patients.

Apollo continues to invest into the future expanding our digital footprint as well as its physical 

footprint with over 2000 new beds being added over the next 4 years. Apollo is also upgrading 

its existing infrastructure and as of June 30, 2023, it has a network of 7,798 operating beds 

across its facilities, with 14 new hospitals contributing 2,380 operating beds. These new 

facilities have already achieved a utilization rate of 60% and are well poised for further growth 

and profitability in the coming quarters.

Apollo also remains focused on addressing the rising challenge of NCDs the world is facing. It 

has launched myProhealth - an advanced version of ProHealth, its industry leading health 

management program. myProHealth is powered by a proprietary AI engine developed by Apollo 

and brings in the era individualisation in healthcare. The AI engine studies the 360 degree 

profile of the customer, mapping it with Apollo’s 4 decades of healthcare data to provide every 

customer an individualised set of tests and scans made specifically for their health profile, risk 

factors and more. It then pairs them with a qualified healthcare mentor who works with them 

through the program to reduce their health risks.

Management Comment

Dr. Prathap C Reddy, Chairman, Apollo Hospitals Group said, "As pioneers in 

healthcare, we have consistently pushed the boundaries of medical innovation and technology. 

Our state-of-the-art facilities, coupled with the expertise of our world-class medical 

professionals, enable us to offer cutting-edge treatments and personalized care to patients 

from all walks of life. At Apollo we firmly believe that the heart of any healthcare institution lies 

in its compassion and empathy. Therefore, , we have nurtured a culture that values every 

patient's emotions, fears, and hopes. We take the time to listen, understand, and tailor our 

treatments to suit individual needs, ensuring a truly patient-centric approach.

We have witnessed healthy growth and performance in the first quarter of the fiscal year 2024. 

Apollo Hospitals remains dedicated to advancing healthcare excellence, embracing innovation, 

and expanding our reach to provide quality medical services to even more communities. We are 

grateful to our dedicated team of healthcare professionals, whose relentless commitment to 

patient care has contributed significantly to these remarkable achievements.

The escalating global challenge of non-communicable diseases (NCDs), the silent killers, 

continues to put at risk the health of communities at large. We are determined to face this 

challenge head-on, bolstered by our commitment to technology-led healthcare. At Apollo, we 

have harnessed AI as a powerful ally to make it an integral part of our healthcare ecosystem. 

With tools like the AI CVD, AI-enabled Apollo ProHealth platform, the Apollo Clinical Intelligence 

Engine (Apollo CIE), AI-integrated radiology and diagnostics workflow, and the AI-powered 

smart in-patient room automation system, we are using AI across the healthcare spectrum 

including prediction, prevention, diagnosis and personalized management. This remarkable 

fusion of technology and human touch is helping us deliver our promise of 'touching lives’.

As we step into the next quarter, our focus remains steadfast – to augment our doctors’ 

expertise and revolutionize the overall patient experience as we continue steering Apollo 

towards a future where healthcare is proactive, personalized, and accessible to all.
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