
COMMODITY EXPIRY DATE CLOSING PRICE TREND DATE TREND RATE TREND CLOSING     **      

           CHANGED CHANGED STOP LOSS

MCX / ICEX

Bulldex 23-Nov-20 15262.79 Sideways 25.08.20 15750.00 -

Silver 4-Dec-20 60854.00 Up 18.05.20 47698.00 58200.00

Gold 4-Dec-20 49748.00 Up 23.03.20 41163.00 49500.00

Crude Oil 19-Nov-20 3001.00 Sideways 08.09.20 2705 -

Natural gas 24-Nov-20 212.80 Up 23.09.20 154.20 200.00

Diamond 1ct (ICEX)  4-Dec-20 3544.25 Sideways 03.07.20 3697.35 -
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COMEX /NYMEX / ICE (PRECIOUS METALS AND ENERGY) 

All closing prices as on 09.11.20

**One has to follow the trend and see the price only at closing. This is not for Intra day trading.

CURRENCY / COMMODITY INDEX

INTERNATIONAL MARKETS

Silver December 29-Dec-20 23.70

Gold December 29-Dec-20 1854.40

Crude Oil December 20-Nov-20 40.29

Brent Crude Oil December 30-Novt-20 42.75

Natural Gas December 25-Nov-20 2.86

USD / INR* 74.03

Dollar Index 92.74

EUR / USD 1.18

CRB Index 156.92

COMMODITY CONTRACT EXPIRY DATE CLOSING PRICE CURRENCY (Spot) CURRENT PRICE

LME (BASE METALS) ($ per tonnes) 

Copper 27-Nov-20 534.80 Up 12.10.20 525.00 490.00

Aluminum  27-Nov-20 155.45 Up 10.06.20 138.40 136.00

Zinc  27-Nov-20 209.85 Up 11.05.20 156.60 182.00

Lead  27-Nov-20 150.40 Up 28.07.20 148.05 140.00

Nickel 27-Nov-20 1180.10 Up 12.10.20 1105.00 1040.00

Steel long (ICEX)  7-Dec-20 35290.00 Sideways 16.06.20 30210.00 -

COMMODITY EXPIRY DATE CLOSING PRICE TREND** DATE TREND  RATE TREND CLOSING

    CHANGED  CHANGED  STOP LOSS  

Copper 16-Nov-20 52040.00

Aluminum 16-Nov-20 15110.00

Zinc 16-Nov-20 20360.00

Lead 16-Nov-20 14485.00

Copper Cash 7034.00

Aluminum Cash 1913.00

Zinc Cash 2664.50

Lead Cash 1841.50

Nickel Cash 15862.00

COMMODITY CONTRACT CLOSING PRICE COMMODITY MONTH CLOSING PRICE

SHFE (BASE METALS) (Yuan per tonnes) 
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Bullion counter may some short covering after yesterday fall where Gold may test 50200 and taking support near 49600 while silver may 

trade with higher volatility where it may test 63000 and taking support near 60600. Gold prices edged higher in early Asian trade on 

Tuesday after falling as much as 5.2% in the previous session, as hopes of more U.S. stimulus measures to weather the impact of rising 

COVID-19 cases nudged investors towards the precious metal as an inflation hedge. Spot gold rose 0.5% to $1,871.81 per ounce. It fell 

to $1,849.93, its lowest level since Sept. 28, on Monday after U.S. drugmaker Pfizer Inc said its experimental COVID-19 vaccine was 

more than 90% effective, based on initial trial results. U.S. gold futures were up 0.8% at $1,869.40. Dallas Federal Reserve Bank 

President Robert Kaplan said on Monday the U.S. economy is rebounding from a deep contraction, but the resurgence of COVID-19 

poses downside risks. Cleveland Federal Reserve Bank President Loretta Mester said the emergency lending programs the Fed set up 

during the coronavirus pandemic are still needed. Holdings in SPDR Gold Trust, the world's largest gold-backed exchange-traded fund, 

fell 0.83% to 1,249.79 tonnes on Monday. Silver rose 0.1% to $24.10 per ounce.

Market Update (Bullions)  

Crude oil may witness some profit booking as prices rose sharply yesterday where support is seen near 2950 and resistance is seen near 

3050. Oil slipped as much as 1.2% in Asia amid increasing virus infections after surging on Monday following news of a potential vaccine 

breakthrough that offered grounds for optimism on long-term demand prospects. Oil surged about 8% yesterday, its biggest daily gain 

in more five months, after Pfizer announced promising results for its COVID-19 vaccine. Pfizer said its experimental vaccine was more 

than 90% effective in preventing COVID-19, based on initial data, a victory in the battle against a pandemic that has forced lockdowns 

around the world. Oil markets also rose after Saudi Arabia suggested it and other oil producers could adjust its current supply-cut pact, 

perhaps taking more barrels off the market if demand slumps in the winter as infections rise and before the vaccine are widely available. 

Fuel demand is down worldwide as a result of the pandemic, and with infections now surpassing 50 million globally, numerous nations, 

especially in Europe, are reimposing lockdowns to slow the virus’s spread. The vaccine news gave traders hope that the pandemic could 

be tamped down next year, which would help people resume normal life, boosting demand. OPEC+ is currently cutting 7.7 million barrels 

per day (bpd), and considering reducing those cuts to 5.7 million bpd from January. If OPEC+ maintains the current curbs on output, it 

would tighten supply and lead to higher prices. Natural gas may trade with higher volatility may extend the bearish rally where 

resistance is seen near 217 and  support near 208.The weather is expected to be much colder than normal in the western part of the US 

and much warmer than normal on the east coast which should net reduce heating demand.

Market Update (Energy)  

Market Update (Base Metals)  

Base metals may continue to trade with sideways to bullish bias but some correction is expected from higher levels where Copper can 

move towards 538 and taking support near 531. Prices of copper rose on Tuesday as progress in the development of a coronavirus 

vaccine stoked optimism that a complete economic reopening was finally in sight. Copper is benefiting from a very strong risk-on rally 

driven by a weaker dollar after the election last week. Chinese exports grew at the fastest pace in 19 months in October, while imports 

also rose, as the world’s top copper consumer continued to recover from its coronavirus-driven slump early this year. Chilean miner 

Codelco has agreed with a major Chinese buyer to supply copper at a premium of $88 a tonne in 2021, sources told Reuters. Copper 

production costs at mines in Chile fell 17% in the first half of 2020, the mining ministry said. China’s foreign trade is expected to have 

grown strongly in October, German industrial output rose less than expected in September and U.S. employers hired the fewest workers 

for five months in October. Zinc may move towards 212 and taking support near 207. Lead can move towards 152 while taking support 

near 148. Nickel trade with sideways to bullish bias where it may take support near 1165 and resistance near 1200. Due to the impact of 

the decline in the futures price of large stainless steel factories, the price of nickel pig iron is unlikely to be high, and there is a risk of 

weakening. Aluminum may move towards 157 while taking support near 154. China’s exports of unwrought aluminium and aluminium 

products came in at 418,893.7 tonnes in October, down 1.8% from in September and down 2.% from a year earlier.
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KEY ECONOMIC RELEASES

20:30 UP JOLTs Job Openings (Sep) High 5.590M 6.493M Metal & Energy Favourable
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