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25th May, 2018

**One has to follow the trend and see the price only at closing. This is not for Intra day trading.

SPICES

OTHER COMMODITIES

COMMODITY DAILY REPORT (AGRI)

COMMODITY EXPIRY DATE CLOSING PRICE TREND** DATE TREND  RATE TREND CLOSING

    CHANGED  CHANGED  STOP LOSS  

Cardamom (June) 15-Jun-18 931.30 Down 04.04.18 1024.10 950.00

Cardamom (July) 13-Jul-18 891.60 Sideways 15.05.18 899.90 -

Coriander (June) 20-Jun-18 4597.00 Down 17.04.18 5108.00 4800.00

Coriander (July) 20-Jul-18 4670.00 Down 17.04.18 5144.00 4850.00

Jeera (June) 20-Jun-18 16045.00 Down 18.05.18 15755.00 16400.00

Jeera (July) 20-Jul-18 16120.00 Down 18.05.18 15800.00 16400.00

Turmeric (June) 20-Jun-18 7204.00 Sideways 15.05.18 7284.00 -

Turmeric (July) 20-Jul-18 7276.00 Sideways 15.05.18 7224.00 -

COMMODITY EXPIRY DATE CLOSING PRICE TREND** DATE TREND  RATE TREND CLOSING

   CHANGED  CHANGED  STOP LOSS  

 

Castor seed (June) 20-Jun-18 4018.00 Down 23.03.18 4085.00 4120.00

Castor seed (July) 20-Jul-18 4069.00 Down 23.03.18 4133.00 4170.00

Cocud (June) 20-Jun-18 1262.00 Down 21.05.18 1249.50 1320.00

Cocud (July) 20-Jul-18 1278.00 Down 21.05.18 1272.00 1330.00

Guar seed (June) 20-Jun-18 3851.50 Down 27.04.18 3996.50 3950.00

Guar seed (July) 20-Jul-18 3904.00 Down 27.04.18 3960.00 4000.00

Mentha Oil (May) 31-May-18 1298.60 Down 15.05.18 1280.10 1340.00

Mentha Oil (June) 29-Jun-18 1158.70 Down 15.05.18 1152.40 1200.00

OILSEEDS

COMMODITY EXPIRY DATE CLOSING PRICE TREND** DATE TREND  RATE TREND CLOSING

    CHANGED  CHANGED  STOP LOSS  

CPO (May) 31-May-18 668.30 Up 09.05.18 657.40 655.00

CPO (June) 29-Jun-18 668.50 Up 09.05.18 657.70 655.00

Ref. Soy Oil (June) 20-Jun-18 778.90 Up 21.05.18 777.30 768.00

Ref. Soy Oil (July) 20-Jul-18 788.75 Up 21.05.18 787.25 775.00

RM seeds (June) 20-Jun-18 4026.00 Up 09.05.18 3912.00 3880.00

RM seeds (July) 20-Jul-18 4069.00 Up 09.05.18 3874.00 3930.00

Soy Bean (June) 20-Jun-18 3766.00 Up 15.05.18 3802.00 3680.00

Soy Bean (July) 20-Jul-18 3801.00 Up 16.04.18 3798.00 3720.00
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Spices

Market Update 

Other Commodities

Commodity  Location Closing Previous  % Diff  

(Spot)  Price Close

Cardamom Vandanmendu 958.90 968.30 -0.97

Coriander Kota 5123.15 5123.15 0.00

Jeera Unjha 16159.10 16050.00 0.68

Turmeric Nizamabad 7375.00 7373.70 0.02

Turmeric futures (June) is expected to trade with a downside bias & if breaks 7175 
levels, then may test 7100-7050 levels.At the Erode Turmeric Merchants 
Association Sales yard, finger turmeric sold at ₹5,839-8,459 a quintal, root variety 
at ₹5,089-7,899. At the Regulated Marketing Committee, finger turmeric 
commanded ₹6,899-8,217, root variety ₹6,530-7,679. At the Erode Cooperative 
Marketing society, finger turmeric sold at ₹7,369-8,368, root variety at ₹6,929-
7,902.Jeera futures (June) is likely to trade sideways to up taking support near 
15810 levels. Steady trend continued in jeera prices at key markets in the country 
amid limited demand and light buying. Along with Rajasthan, prices remained 
unchanged at the Unjha, Rajkot and Gondal markets in Gujarat. Bumper crop is 
expected due to good sowing in Gujarat and Rajasthan, but now there is a concern 
about the yield in Rajasthan which may affect production.Coriander futures (June) 
will possibly continue to trade with a downside bias & remain below 4660-
4700levels taking negative cues from the spot markets. Spot coriander prices ruled 
weak at key market yards in Rajasthan and Gujarat, while remained steady in 
Madhya Pradesh. The prices quote lower at major markets of Rajasthan and 
Gujarat due to increased arrivals of old stock, lackluster demand. In the spot 
market, farmers want to sell their old stock fearing more decline ahead, hence the 
unexpected increase in the arrival of old coriander is seen in the market.

Soybean futures (June) is expected to trade sideways in the range of 3745-3785 

levels. There are talks that the government is likely to fix the minimum support 

price for 2018-19 kharifsoybean at around 3,390 rupees per 100 kg. The 

recommended price is in line with the Centre's promise of keeping the support price 

of crops at 1.5 times the cost of production. For 2017-18 (Jul-Jun), the government 

in its third advance estimate has pegged soybean output at 10.9 mln tn. Refined 

soy oil futures (June) is likely to trade sideways in the range of 775-782 levels, 

while CPO futures (June) might witness a consolidation in the range of 662-

672levels. The edible oils counters are likely to remain stable taking positive cues 

from the international market. Malaysian palm oil futures rose to a seven-week 

high and ended at 2,492 ringgit ($626.29) a tonneon Thursday, tracking gains in 

U.S. soyoil and supported by a weaker ringgit.In other related oils, September 

soybean oil on China's Dalian Commodity Exchange was up 0.3 percent, while the 

Dalian September palm oil contract rose by 0.4 percent.Mustard seed futures 

(June) will possibly trade with an upside bias in the range of 4010-4050 

levels.Bullish movement continued in mustard seed at the major markets across 

the country amid better demand in mustard oil and mustard cake from local and 

upcountry buyers. A more or less steady tone was witnessed in mustard seed at the 

major markets across the country amid average demand. Mustard seed 42% 

condition was priced flat at ₹4,050-4,055/100kg at the benchmark Jaipur market. 

Mustard cake was available at ₹1,850-1,855/100kg. Similarly, mustard oil Kachi 

Ghani traded unchanged at ₹792-793/10kg.

Commodity  Location Closing Previous  % Diff  

(Spot)  Price Close

CPO  Kandla 734.50 735.00 -0.07

RM Seed Jaipur 4034.15 4025.00 0.23

Refined Soy oil Mumbai 761.55 762.30 -0.10

Soybean Indore 3796.00 3805.00 -0.24

Chana futures (June) is likely to trade in the range of 3605-3645 levels. 

Althoughchana prices in the recent times were mostly bearish, but downside is 

limited from hereon. Farmers are mostly selling their chana to Nafed as it is buying 

at MSP of₹4,400/100kg while prevailing rates in the spot market are much lower 

than MSP. Farmers are avoiding selling their produce to private traders as they are 

procuring at very low rates. Cotton futures (June) is expected to gain towards 

21400-21450 levels.At the spot markets, the cotton prices are up on the hopes that 

Cotton Corp of India is likely to export 100,000 bales (1 bale = 170 kg) in the 

current crop year ending September, as weakness in the rupee and low domestic 

prices have revived overseas demand for Indian cotton. Business activity in cotton 

is expected to continue ahead due to fag-end season along with poor supply with 

buyers will now focus on sowing and key weather developments. Around 40-50% 

of cotton sowing has been completed in Punjab and Rajasthan, while it reached 

approximately over 60% in Haryana. Temperature is very hot in North India, while 

availability of water is in canals is not as smooth as required for irrigation, which 

could hurt seeds. Guar seed futures (June) is expected to sideways in the range of 

3820-3870 levels & Guar gum futures (June) will possibly trade sideways in the 

range of 8200-8320 levels. Activity in guar complex is said to be subdued as buyers 

are mostly on the sideline with forecast of normal monsoon this season. Further the 

monsoon is expected to set over Kerala 3 days before normal onset date.

Commodity  Location Closing Previous  % Diff  

(Spot)  Price Close

Guar gum Jodhpur 8213.65 8184.90 0.35

Cocud Akola 1298.75 1300.00 -0.10

Cotton Kadi 19923.35 19947.30 -0.12

Guar seed Jodhpur 3882.50 3867.80 0.38

Sugar M Kolkata 3000.00 2980.95 0.64

Wheat Delhi 1770.45 1758.35 0.69

Oilseeds
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