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14th May, 2018

**One has to follow the trend and see the price only at closing. This is not for Intra day trading.

SPICES

OTHER COMMODITIES

COMMODITY DAILY REPORT (AGRI)

COMMODITY EXPIRY DATE CLOSING PRICE TREND** DATE TREND  RATE TREND CLOSING

    CHANGED  CHANGED  STOP LOSS  

Cardamom (May) 15-May-18 967.50 Sideways 09.05.18 954.70 -

Cardamom (June) 15-Jun-18 909.70 Down 04.04.18 1024.10 950.00

Coriander (May) 18-May-18 4756.00 Down 17.04.18 5144.00 4900.00

Coriander (June) 20-Jun-18 4819.00 Down 17.04.18 5108.00 4950.00

Jeera (May) 18-May-18 16250.00 Sideways 27.04.18 15670.00 -

Jeera (June) 20-Jun-18 15895.00 Sideways 27.04.18 15670.00 -

Turmeric (May) 18-May-18 7356.00 Up 16.04.18 6846.00 7250.00

Turmeric (June) 20-Jun-18 7400.00 Up 16.04.18 6770.00 7300.00

COMMODITY EXPIRY DATE CLOSING PRICE TREND** DATE TREND  RATE TREND CLOSING

   CHANGED  CHANGED  STOP LOSS  

 

Castor seed (May) 18-May-18 4029.00 Down 23.03.18 4133.00 4200.00

Castor seed (June) 20-Jun-18 4089.00 Down 23.03.18 4085.00 4260.00

Cocud (May) 18-May-18 1313.00 Up 03.05.18 1270.50 1250.00

Cocud (June) 20-Jun-18 1296.50 Up 03.05.18 1278.00 1250.00

Guar seed (May) 18-May-18 3742.00 Down 27.04.18 3960.00 3850.00

Guar seed (June) 20-Jun-18 3827.50 Down 27.04.18 3996.50 3950.00

Mentha Oil (May) 31-May-18 1333.20 Up 01.05.18 1281.90 1320.00

Mentha Oil (June) 29-Jun-18 1188.00 Up 01.05.18 1114.50 1145.00

OILSEEDS

COMMODITY EXPIRY DATE CLOSING PRICE TREND** DATE TREND  RATE TREND CLOSING

    CHANGED  CHANGED  STOP LOSS  

CPO (May) 31-May-18 661.10 Up 09.05.18 657.40 640.00

CPO (June) 29-Jun-18 661.20 Up 09.05.18 657.70 640.00

Ref. Soy Oil (May) 18-May-18 761.70 Down 27.04.18 762.50 775.00

Ref. Soy Oil (June) 20-Jun-18 770.50 Down 09.04.18 774.20 790.00

RM seeds (May) 18-May-18 3876.00 Up 09.05.18 3874.00 3750.00

RM seeds (June) 20-Jun-18 3919.00 Up 09.05.18 3912.00 3780.00

Soy Bean (May) 18-May-18 3706.00 Down 16.04.18 3798.00 3760.00

Soy Bean (June) 20-Jun-18 3734.00 Down 20.04.18 3817.00 3800.00
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Spices

Market Update 

Other Commodities

Commodity  Location Closing Previous  % Diff  

(Spot)  Price Close

Cardamom Vandanmendu 961.00 962.00 -0.10

Coriander Kota 5264.95 5266.15 -0.02

Jeera Unjha 16071.50 16105.00 -0.21

Turmeric Nizamabad 7560.00 7621.45 -0.81

Turmeric futures (June) is likely to witness a consolidation in the range of 7300-
7500 levels. Last week, a profit booking was seen from higher levels from the 
overbought zone. However, any sharp downside is unlikely to happen as the steady 
demand holding onto the turmeric prices on the spot markets. Presently, overall 
sentiment is firm due to robust demand, emerging from both domestic and export 
fronts. It is being reported that the traders have received good number of orders 
for the local finger turmeric. Moreover, the turmeric season is likely to get 
completed by the last week of May and so the traders buying good number of the 
yellow spice and stocking the same. The bounce back seen in jeera futures (June) 
seems to be temporary and may face resistance near 16155 levels as the 
underlying fundamentals of the supply side is not encouraging. Taking into account 
this year output of 70 lakh bags & adding it to the last year carry forward stocks of 5 
lakh bags, the total availability stands at 75 lakh bags, against a projected 
consumption of 55-60 lakh bags. These statistics show that there would be a 
surplus of about 20-25 lakh bags. On the exports front, the market participants are 
cautious as the new crop in Syria and Turkey will start from June to July. Coriander 
futures (June) is expected to remain trapped in the range of 4785-4875 levels. The 
reason being is that the supplies are rising due to higher imports from Ukraine & 
Bulgaria as local prices remain higher when compared with those of foreign origins.

During this week, a lower level buying can be initiated in soybean futures (June) 

near 3710-3730, targeting 3850-3900 levels. The market participants are 

anticipating a tight supply-demand equation day’s ahead as the expected soybean 

stocks is estimated around 30 lakh tons and still 5 months left for new crop to 

arrive. Around 20 lakh tons of soybeans will be consumed during May-September 

and thus only 10 lakh tons is expected to carry forward next year, lowest in recent 

years. Secondly, demand in soybean meal is also emerging from poultry feed 

industry and the narrowing parity in the international market amid a weaker rupee 

is raising the prospects of higher export demand of oilmeals. Refined soy oil futures 

(June) is expected to trade sideways in the range of 768-775 levels on the back of 

weaker rupee making imports costlier. CPO futures (May) is expected to remain 

stable in the range of 658-664 levels owing to robust demand amid rising 

consumption & depleting stocks. According to latest projections by USDA, India’s 

ending stocks forecast of edible oils for MY 2018/19 is 1.6 MMT, which is slightly 

lower than its five year average of 1.8 MMT and also below the monthly 

requirement forecast of 2 MMT. Mustard seed futures (June) will probably show 

recovery & trade with an upside bias in the range of 3885-3950 levels. A positive 

crush parity of Rs.383.50 per ton may continue to encourage crushers to procure 

mustard seed in large quantity for crushing.

Commodity  Location Closing Previous  % Diff  

(Spot)  Price Close

CPO  Kandla 724.75 730.00 -0.72

RM Seed Jaipur 3950.00 3950.00 0.00

Refined Soy oil Mumbai 757.35 757.70 -0.05

Soybean Indore 3765.00 3774.00 -0.24

Last week, chana futures (June) has taking support near 3540 levels & shown a 

decent recovery on the back of lower level buying. In days to come, an upside 

momentum is likely to be seen towards 3620 levels.Slow selling by farmers at the 

lower rates against some good buying from local buyers and exporters may add to 

the optimism of the market participants. In news, the Centre has approved the 

enhancement of procurement quantity for chana (Gram) up to 11.27 lakh tons 

under Price Support Scheme (PSS) from farmers in Madhya Pradesh during the 

ongoing Rabi season. Cotton futures (May) will possibly trade with a negative bias 

& see a dip towards 20550-20400 levels. The supplies in the domestic market are 

quite comfortable & also sufficient to meet the domestic as well as the export 

demand. The Cotton Association of India has projected a yearly balance sheet for 

the season 2017-18, which shows that total cotton supply till the end of the season 

by September 30, 2018 will be at 410 lakh bales, including the opening stock of 30 

lakh bales at the beginning of the season. Domestic consumption is estimated at 

324 lakh bales, while the exports are estimated to be 65 lakh bales. The carry-over 

stock at the end of the 2017-18 season is estimated by CAI at 21 lakh bales. The 

buoyancy in mentha oil futures (May) is likely to get out of steam & face resistance 

near 1400 levels. The sentiments may get dampened due to selling pressure as the 

supply from the new crop is expected to start from second week of this month. 

Commodity  Location Closing Previous  % Diff  

(Spot)  Price Close

Guar gum Jodhpur 8323.50 8347.70 -0.29

Cocud Akola 1350.00 1350.00 0.00

Cotton Kadi 19493.10 19600.65 -0.55

Guar seed Jodhpur 3850.25 3880.30 -0.77

Sugar M Kolkata 2838.10 2859.50 -0.75

Wheat Delhi 1771.65 1766.80 0.27

Oilseeds
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