
COMMODITY EXPIRY DATE CLOSING PRICE TREND DATE TREND RATE TREND CLOSING     **      

           CHANGED CHANGED STOP LOSS

MCX / ICEX

Bulldex 23-Nov-20 15546.91 Sideways 25.08.20 15750.00 -

Silver 4-Dec-20 61389.00 Up 18.05.20 47698.00 58200.00

Crude Oil 19-Nov-20 2897.00 Sideways 08.09.20 2705 -

Gold 4-Dec-20 50820.00 Up 23.03.20 41163.00 49500.00

Diamond 1ct (ICEX)  4-Dec-20 3544.25 Sideways 03.07.20 3697.35 -

Natural gas 24-Nov-20 227.30 Up 23.09.20 154.20 200.00

DOMESTIC MARKETS

COMMODITY DAILY REPORT (Metals & Energy)

1

5th November, 2020

COMEX /NYMEX / ICE (PRECIOUS METALS AND ENERGY) 

All closing prices as on 04.11.20

**One has to follow the trend and see the price only at closing. This is not for Intra day trading.

CURRENCY / COMMODITY INDEX

INTERNATIONAL MARKETS

Silver December 29-Dec-20 23.89

Brent Crude Oil December 30-Novt-20 41.61

Natural Gas December 25-Nov-20 3.05

Gold December 29-Dec-20 1896.20

Crude Oil December 20-Nov-20 39.15

CRB Index 156.20

USD / INR* 74.37

EUR / USD 1.17

Dollar Index 93.40

COMMODITY CONTRACT EXPIRY DATE CLOSING PRICE CURRENCY (Spot) CURRENT PRICE

LME (BASE METALS) ($ per tonnes) 

Lead  27-Nov-20 150.25 Up 28.07.20 148.05 140.00

Aluminum  27-Nov-20 156.05 Up 10.06.20 138.40 136.00

Copper 27-Nov-20 528.95 Up 12.10.20 525.00 490.00

Steel long (ICEX)  7-Dec-20 34950.00 Sideways 16.06.20 30210.00 -

Zinc  27-Nov-20 205.45 Up 11.05.20 156.60 182.00

Nickel 27-Nov-20 1155.50 Up 12.10.20 1105.00 1040.00

    CHANGED  CHANGED  STOP LOSS  

COMMODITY EXPIRY DATE CLOSING PRICE TREND** DATE TREND  RATE TREND CLOSING

Zinc 16-Nov-20 19840.00

Copper 16-Nov-20 51610.00

Aluminum 16-Nov-20 14955.00

Lead 16-Nov-20 14290.00

Lead Cash 1813.50

Copper Cash 6748.00

Aluminum Cash 1877.00

Zinc Cash 2547.50

Nickel Cash 15391.00

COMMODITY CONTRACT CLOSING PRICE COMMODITY MONTH CLOSING PRICE

SHFE (BASE METALS) (Yuan per tonnes) 



COMMODITY DAILY REPORT (Metals & Energy)

Bullion counter may continue to trade in range where Gold may test 50500 and  facing resistance near 51200 while silver may trade with 

higher volatility where it may test 61800 and taking support near 60600. Gold prices were little changed on Thursday after early U.S. 

election results suggested a lead for Democrat contender Joe Biden, even as the possibility of a contested result remained. Spot gold 

was little changed at $1,904.66 per ounce. U.S. gold futures rose 0.5% to $1,905.50 per ounce. Biden said on Wednesday he was 

headed toward a victory over President Donald Trump in the U.S. election after claiming the pivotal Midwestern states of Wisconsin and 

Michigan. But Trump moved to file lawsuits and request for a recount in votes in several battleground states, amounting to a broad effort 

to contest the results of the election. Investors increasingly expect the Republican and Democratic parties to retain their respective 

control of the senate and the House of Representatives, dimming the prospect of higher taxes and financial regulation even under a 

Biden win. The dollar index was flat against a basket of currencies, having risen as much as 0.8% in the previous session.  U.S. private 

payrolls increased less than expected in October and activity in the services industry cooled, providing early signs of a slowdown in 

economic growth. The Bank of England is said to be considering a move into negative interest rates, the Telegraph newspaper reported 

late on Wednesday, without citing any sources, ahead of the central bank's November monetary policy decision on Thursday. The U.S. 

Federal Reserve's policy decision, due on Thursday, is also on investors' minds, with the central bank expected to reaffirm its stance of 

low interest rate. Silver rose 0.3% to $23.98.

Market Update (Bullions)  

Crude oil may continues to trade with bearish bias where support is seen near  2820 and resistance is seen near 2940. U.S. oil prices 

dropped on Thursday as the dollar strengthened on growing expectations Democrat Joe Biden would win the U.S. presidential election 

but the Republicans would retain Senate control, holding back any huge COVID-19 relief package. A divided Congress would likely 

prevent Biden from enacting major priorities like fighting climate change or easing sanctions on oil producer Iran. Oil prices had surged 

on Wednesday on growing expectations that the Organization of the Petroleum Exporting Countries and its allies, together called 

OPEC+, would hold off on bringing back 2 million barrels per day of supply in January given demand has been sapped by new COVID-19 

lockdowns. Analysts said U.S. inventory data was not all positive, with gasoline inventories having risen by 1.5 million barrels, against 

analysts’ expectations for a drawdown. At the same time, average highway use in France, Italy and Spain has dropped to its lowest level 

since late June which doesn’t bode well for gasoline demand. Natural gas may trade with higher volatility may extend the bullish rally 

where resistance is seen near 231 and  support near 225. The U.S. Energy Information Administration estimates that average daily gas 

consumption will be 5% more this winter than last due to colder temperatures and people burning more than usual to heat and power 

their homes.

Market Update (Energy)  

Market Update (Base Metals)  

Base metals may continue to trade with sideways to bullish bias but some correction is expected from higher levels where Copper can 

move towards  532 and taking support near 526. Shanghai base metals traded mixed on Thursday morning, as investors continue to 

wait for the result of the US election. Meanwhile, their counterparts on the LME were mostly higher. Copper volumes on world exchanges 

are climbing again as a buoyant economic recovery from COVID-19 in top metals consumer China spurred speculators to pile back into 

the market. Chinese state-run copper buyers have not accepted Chilean copper producer Codelco’s offer to roll over the price premium 

for metal deliveries in 2021, three sources with knowledge of the matter said this week. Zinc may move towards 207 and taking support 

near 203. Lead can move towards 152 while taking support near 149. Zinc mine production is seen sliding by 4.4% and lead by 4.7% due 

to lockdowns in key producer countries such as Peru, Bolivia and Mexico. Nickel trade with sideways to bullish bias where it may take 

support near 1142 and resistance near 1170. The prices may get support supply worries after the top nickel ore producer in the 

Philippines suspended operations at its Hinatuan mine, until Nov. 10, after 19 employees tested positive for the virus. Aluminum may 

move towards 158 while taking support near 155. Aluminum Corp of China Ltd , or Chalco, said on Tuesday it would sell a 135,000 

tonnes annual aluminium smelting capacity quota to Yunnan Aluminium, continuing the sector’s migration to China’s hydropower-rich 

southwest.
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KEY ECONOMIC RELEASES

21:00 EIA Natural Gas Storage High 37B 29B Metal & Energy Adverse

19:00 US Unit Labor Costs (QoQ) (Q3) High -11.5% 9.0% Metal & Energy Favourable

19:00 US Initial Jobless Claims High 732K 751K Metal & Energy Favourable

19:00 US Nonfarm Productivity (QoQ) (Q3) High 5.6% 10.1% Metal & Energy Adverse

19:00 US Continuing Jobless Claims High 7,200K 7,756K Metal & Energy Favourable
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