
1

11th October, 2019

**One has to follow the trend and see the price only at closing. This is not for Intra day trading.
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OILSEEDS

COMMODITY EXPIRY DATE CLOSING PRICE TREND** DATE TREND  RATE TREND CLOSING

    CHANGED  CHANGED  STOP LOSS  

Turmeric (Nov) 20-Nov-19 5836.00 Down 22.08.19 6804.00 6100.00

Turmeric (Oct) 18-Oct-19 5790.00 Down 22.08.19 6886.00 6100.00

Jeera (Nov) 20-Nov-19 16465.00 Down 20.09.19 16585.00 16900.00

Jeera (Oct) 18-Oct-19 17110.00 Down 02.08.19 17075.00 17250.00

Coriander (Nov) 20-Nov-19 6046.00 Up 07.10.19 6009.00 5800.00

Coriander (Oct) 18-Oct-19 5860.00 Up 07.10.19 5855.00 5600.00

Cardamom (Nov) 15-Nov-19 2931.60 Sideways 16.09.19 2804.40 -

Cardamom (Oct) 15-Oct-19 3225.10 Sideways 16.09.19 3138.00 -

Ref. soy oil (Oct) 18-Oct-19 757.10 Up 16.09.19 766.50 752.00

CPO (Oct) 31-Oct-19 547.50 Down 05.09.19 560.00 555.00

Soybean (Nov) 20-Nov-19 3649.00 Sideways 04.10.19 3687.00 -

Soybean (Oct) 18-Oct-19 3767.00 Sideways 04.10.19 3794.00 -

RM Seed (Nov) 20-Nov-19 4107.00 Up 07.10.19 4096.00 4020.00

RM Seed (Oct) 18-Oct-19 4059.00 Up 07.10.19 4040.00 3960.00

Ref. soy oil (Nov) 20-Nov-19 756.85 Up 16.09.19 760.30 750.00

CPO (Nov) 29-Nov-19 547.90 Down 05.09.19 556.80 556.00

Chana (Oct) 18-Oct-19 4260.00 Down 01.10.19 4153.00 4350.00

Chana (Nov) 20-Nov-19 4323.00 Down 01.10.19 4204.00 4380.00

Cocud (Dec) 20-Dec-19 2135.00 Sideways 07.10.19 2150.50 -

Cocud (Jan) 20-Jan-20 2072.00 Down 20.09.19 2096.50 2110.00

Guar seed (Oct) 18-Oct-19 3828.00 Down 22.08.19 4286.00 4050.00

Guar seed (Nov) 20-Nov-19 3887.50 Down 22.08.19 4276.50 4090.00

Mentha oil (Oct) 31-Oct-19 1225.20 Down 23.09.19 1262.20 1240.00

Mentha oil (Nov) 29-Nov-19 1234.70 Down 23.09.19 1245.20 1250.00
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Spices

Market Update 

Other Commodities

Commodity  Location Closing Previous  % Diff  

(Spot)  Price Close

Cardamom Vandanmendu 3070.00 3094.40 -0.79

Coriander Kota 6300.70 6316.15 -0.24

Jeera Unjha 16775.00 16850.00 -0.45

Turmeric Nizamabad 6118.20 6143.75 -0.42

Commodity  Location Closing Previous  % Diff  

(Spot)  Price Close

CPO  Kandla 549.70 550.80 -0.20

RM Seed Jaipur 4259.45 4250.00 0.22

Refined Soy oil Mumbai 750.55 751.50 -0.13

Soybean Indore 3771.00 3843.00 -1.87

Cotton futures (Oct) is expected to take support near 19400 levels. As cotton prices 
come under pressure at the start of harvest, state-run Cotton Corporation of India 
(CCI) has begun purchases of the fibre crop in Rajasthan and Punjab. However, 
CCI’s purchases are in small quantities as the moisture content in the cotton being 
brought into the market is very high. Prices of raw cotton or kapas are ruling 
between Rs.4,700 and Rs.5,250 per quintal, depending on the quality and the 
moisture content. However, the prevailing prices are much below the minimum 
support price (MSP) of Rs.5,550 per quintal announced by the Centre. On ICE, 
Cotton futures saw 55 to 73 point losses in nearby months on Thursday. USDA’s 
update to the 2019/20 cotton balance sheet shows the new production projection 
at 21.71 million (480-lb) bales, a 150,000 bale cut from the previous number. 
Carryout for US cotton is now projected at 7 million bales thanks to the reduction to 
production, down 0.2 million bales. On the world side, ending stocks were trimmed 
by just 60,000 bales to 83.69 million bales. Chana futures (Oct) is expected to trade 
range bound within 4240-4300 levels. At present there is fresh buying from millers 
at lower rates to meet their immediate requirement for crushing. Moreover, 
physical buying had increased ahead with rise in consumption demand during 
festive period till Diwali. Mentha oil futures (Oct) is likely to face resistance near 
1238 levels & the upside may remain capped amid a rise in supply from the major 
producing regions in anticipation of lucrative returns. Weak demand in the spot 
market by consuming industries is also weighing on the prices.

Commodity  Location Closing Previous  % Diff  

(Spot)  Price Close

Cocud Akola 3356.40 3344.75 0.35

Cotton Kadi 19624.60 19528.95 0.49

Sugar M Kolkata 3619.05 3623.80 -0.13

Wheat Delhi 2215.00 2205.00 0.45

Oilseeds

Soybean futures (Oct) may trade sideways to down in the range of 3725-3790 
levels. Forecast of sunny days in most parts of Madhya Pradesh after heavy rains 
has increased the likelihood of a rise in fresh arrival in spot markets. Harvest in the 
state has been delayed by a fortnight following incessant rains. On the CBOT, the 
most active soybean futures were up 1% for the week, the second straight weekly 
gain. Soybeans hit a high of $9.34 a bushel - the highest since July 12. The agency 
reduced its soybean yield estimate to 46.9 bushels per acre from 47.9 bushels last 
month. The USDA lowered its estimate for U.S. soybean ending stocks to 460 
million bushels from 640 million last month. Mustard futures (Oct) may trade 
higher towards 4065-4075 levels. The month-on-month demand from crushers is 
steady near to 5 lacs MT & the stock with processors & stockists is pegged at 32.50 
lacs MT in September as compared to 37.50 in the month of August. Soy oil futures 
(Oct) may trade with a downside bias & test 754 levels following the tepid buying in 
wholesale markets. Most of the demand for the ongoing Navratri festival has 
already been met. CPO futures (Oct) is likely to take support near 545 levels. 
Malaysian palm oil futures rose for a fifth consecutive session on Thursday, buoyed 
by last-minute buying ahead of September data from the Palm Oil Board. Gains in 
palm and rival soyoil on China's Dalian Commodity Exchange also supported the 
market. The January palm oil contract on the Dalian exchange was last up 0.6% 
while the January soyoil contract was gained 0.2%.The benchmark palm oil 
contract for December delivery on the Bursa Malaysia Derivatives Exchange closed 
0.2% up at 2,201 ringgit ($526.06) a tonne.

Turmeric futures (Oct) is expected to plunge towards 5700-5600 levels. The price 

of finger turmeric fell by Rs.550 a quintal on Thursday; only poor quality turmeric is 

arriving in the market. At the Erode Turmeric Merchants Association Sales yard, the 

finger turmeric was sold at Rs.5,569-7,169 a quintal. The root variety was sold at 

Rs.5,308-6,659 a quintal. Out of 1,212 bags of turmeric placed for sale, 702 bags 

were sold. At the Regulated Marketing Committee, the finger turmeric was sold at 

Rs.5,669-6,889 a quintal; the root variety was sold at Rs.5,189-6,329 a quintal. 

About 563 bags of turmeric were kept for sale, of which 437 bags were sold. Jeera 

futures (Oct) may consolidate in the range of 17075-17235 levels, with upside 

getting capped. Prices are witnessing correction in the benchmark market of Unjha 

in Gujarat due to a sharp rise in arrivals. In Unjha, the spice is being sold at 16,600 

rupees per 100 kg, while arrivals are pegged at 30,000 bags (1 bag = 55 kg), 

double the daily average quantity. Dhaniya futures (Oct) may continue to face 

resistance near 5925 levels. In the spot market, the demand is weak and there is 

forecast of higher acreage in the 2019-20 (Oct-Sep) due to better monsoon. 

Cardamom futures (Nov) may take support near 2890-2850 levels. The sentiments 

are upbeat due to strong festival season demand & lesser supply. This is the peak 

season for cardamom. Ideally, at least 150 tn should arrive in the market, but only 

half the quantity is arriving for sale.
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