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COMMODITY EXPIRY DATE CLOSING PRICE TREND** 
DATE TREND 
CHANGED 

RATE TREND 
CHANGED 

CLOSING 
STOP LOSS 

Bulldex 25-Jan-21 14336.00 Sideways 03.12.21 13935.00 - 

Silver 4-Mar-22 61944.00 Sideways 19.01.22 64405.00 - 

Gold 4-Feb-22 47910.00 Sideways 23.11.21 47923.00 - 

Crude Oil 18-Feb-22 6555.00 Up 27.12.21 5673.00 5500.00 

Natural gas 23-Feb-22 321.10 Down 20.01.22 286.90 300.00 

 
 

COMMODITY EXPIRY DATE CLOSING PRICE TREND** 

 

DATE TREND 
CHANGED 

 

RATE TREND 
CHANGED 

 

CLOSING           
STOP LOSS 

Copper 28-Feb-22 753.20 Sideways 20.01.22 761.10 - 

Aluminum  28-Feb-22 248.30 UP 16.12.21 219.80 219.00 
Zinc  28-Feb-22 300.40 UP 16.12.21 288.60 280.00 

Lead  28-Feb-22 187.10 Up 26.07.21 178.15 182.00 

Nickel 28-Feb-22 1714.00 Up 06.12.21 1544.00 1570.00 

Metldex 17-Feb-22 18266.00 Up 16.12.21 17084.00 16900.00 

**One has to follow the trend and see the price only at closing. This is not for intraday trading. 

  All closing prices as on 27.01.22  

 

MCX  

COMMODITY EXPIRY DATE CLOSING PRICE 

Copper 15-Feb-22 70410.00 

Aluminum 15-Feb-22 21475.00 

Zinc 15-Feb-22 24725.00 

Lead 15-Feb-22 15360.00 

 

COMMODITY  CLOSING PRICE 

Copper Cash 9782.00 

Aluminum Cash 3098.50 

Zinc Cash 3630.50 

Lead Cash 2312.50 

Nickel Cash 22398.00 
 

 

SHFE (BASE METALS) (Yuan per tonnes) LME (BASE METALS) ($ per tonnes) 

CURRENCY (Spot) CURRENT PRICE 

USD / INR* 75.19 

Dollar Index 97.23 

EUR / USD 1.11 

CRB Index 267.83 

 

COMMODITY CONTRACT 
EXPIRY 
DATE 

CLOSING 
PRICE 

Silver Mar 29-Mar-22 22.68 

Gold Feb 24-Feb-22 1794.00 

Crude Oil Mar 22-Feb-22 86.61 

Brent Crude Oil Mar 31-Jan-22 89.34 

Natural Gas Feb 27-Jan-22 4.28 

 

CURRENCY / COMMODITY INDEX COMEX /NYMEX / ICE (PRECIOUS METALS AND ENERGY) 

COMMODITY DAILY REPORT (Metals & Energy)                                                       28thJan 2022  
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Market Update & Outlook 
 

    COMMODITY DAILY REPORT (Metals & Energy) 

 
 

 

 
 

   
 

Bullion     
Bullion counter may witness buying where Gold takes support near 47700, & could face intraday resistance near 
48300. Silver may trade with bullish bias where it may take support near 61600 resistance near 64500. Gold was flat 
on Friday and set for its sharpest weekly decline since November, as markets digested the U.S. Federal Reserve's 
policy tightening plans that propelled the dollar index to a multi-month peak. The metal fell about 2% for the week, it's 
worst fall since Nov. 26. The dollar index soared to highs last seen in July 2020 against other major currencies, after 
the Fed said on Wednesday it could deliver faster and larger interest rate hikes in the months ahead. U.S. economic 
growth accelerated in the fourth quarter to post its best performance in nearly four decades in 2021, the Commerce 
Department reported on Thursday. Traders in the fed funds futures market moved to price in nearly five rate hikes this 
year in the wake of Powell's remarks on Wednesday, starting with the March meeting. Futures have factored in about 
30 basis points of tightening. Gold prices will drift lower in 2022 and 2023, as central banks raise interest rates, lifting 
bond yields and making non-yielding bullion less attractive, a Reuters poll showed. Swiss gold exports rose last year to 
their highest since 2018, as demand for bullion in China and India, the biggest consumer markets, recovered from a 
collapse early in the COVID-19 pandemic, Swiss customs data showed 
 
Base metals 
Base metals may trade with a mixed bias, where copper may move in the range of 748-758. Copper prices eased on 
Thursday as the U.S. Federal Reserve indicated it could tighten monetary policy quicker and faster than previously 
expected, boosting the dollar. The U.S. Federal Reserve is expected on Wednesday to signal plans to raise interest 
rates in March as it focuses on fighting inflation. Signs of near-term physical demand in China however were not as 
rosy. Miner Anglo American AAL.L said its overall production for the fourth quarter was flat as a strong diamonds 
performance countered a 4% fall in copper, for which it expects higher output this year.. Nickel may also witness 
buying, support holds near 1700 resistance near 1735. Nickel’s biggest supply squeeze in more than a decade is 
drawing attention from the London Metal Exchange, as plunging inventories mean buyers are forced to pay massive 
premiums for immediately available metal. The global nickel market saw a deficit of 3,000 tonnes in November, 
compared with a shortfall of 1,600 tonnes a month earlier, data from the International Nickel Study Group (INSG) 
showed. Zinc may post buying, where intraday support at 298 and resistance near 303.Lead may trade in the range of 
185-189 with sideways bias. Aluminum may trade with bullish bias support held near 246 and resistance near 250. 
Aluminium rose on worries over supply from major producer Russia because of the Ukraine crisis. Soaring electricity 
prices in Europe have triggered cuts in energy-intensive production of aluminium. Global primary aluminium output 
fell 1.25% year-on-year in December to 5.622 million tonnes, data from the International Aluminium Institute showed. 
 
Energy   
Energy Counter may trade with sideways to bullish bias where crude oil may trade in the range of 6510-6630. Oil 
headed for a sixth straight weekly gain, with prices trading near the highest level in seven years, on signs of rising 
demand. The surge came despite a jump in the dollar after the Federal Reserve signaled it’s ready to tackle inflation.. 
Crude prices have surged amid the tensions between Ukraine and Russia, the world's second-largest oil producer, that 
has fanned fears of disruptions of natural gas to Europe. Attention will shift next week to the Organization of 
Petroleum Exporting Countries and its allies as they meet Feb. 2 to assess the market and decide on supply policy. 
While the group has been steadily easing output curbs, there’s concern members have been unable to deliver the 
promised volumes in full. OPEC+, which includes OPEC and other allies such as Russia, is gradually relaxing 2020's 
output cuts as demand recovers from the demand collapse that year. But many smaller producers can't raise supply 
and others have been wary of pumping too much in case of renewed COVID-19 setbacks. Natural gas may trade with 
positive bias, support hold near 315 resistance near 330. 
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     COMMODITY RESEARCH (Metals & Energy) 

 
 

 
 

 
 

IST Economic releases Importance    Expected     Previous 
Impact on 

Commodity 

Adverse/ 

Favorable/Neutral 

19:00 US Core PCE Price Index (YoY) (Dec) High 4.8% 4.7% Metal & Energy Adverse 

19:00 US Core PCE Price Index (MoM) (Dec) High 0.5% 0.5% Metal & Energy Neutral 

19:00 US Personal Income (MoM) (Dec)  High 0.5% 0.4% Metal & Energy Adverse 

19:00 US Personal Spending (MoM) (Dec)  High -0.6% 0.6% Metal & Energy Favorable 

20:30 US Michigan Consumer Expectations (Jan) High 65.8 68.3 Metal & Energy Favorable 

20:30 US Michigan Consumer Sentiment (Jan) High 68.7 70.6 Metal & Energy Favorable 

    
 
 

 
 
 
 
 
 
 

 
 
 
 

KEY ECONOMIC RELEASES 


