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COMMODITY EXPIRY DATE CLOSING PRICE TREND** 
DATE TREND 
CHANGED 

RATE TREND 
CHANGED 

CLOSING 
STOP LOSS 

Bulldex 26-Apr-21 14643.00 Down 17.03.21 14279.00 14880.00 

Silver 5-May-21 67501.00 Sideways 23.03.21 64972.00 -  
Gold 4-Jun-21 46838.00 Up 08.04.21 46838.00 43200.00 
Crude Oil 19-Apr-21 

 
4438.00 Up 24.11.20 3333.00 4050.00 

Natural gas 27-Apr-21 186.60 Sideways 23.12.20 191.90 - 
 
 

COMMODITY EXPIRY DATE CLOSING PRICE TREND** 

 

DATE TREND 
CHANGED 

 

RATE TREND 
CHANGED 

 

CLOSING           
STOP LOSS 

Copper 30-Apr-21 695.60 Sideways 16.03.21 669.30 - 

Aluminum  30-Apr-21 185.70 Up 10.06.20 138.40 166.00 
Zinc  30-Apr-21 230.10 Up 11.05.20 156.60 205.00 

Lead  30-Apr-21 166.70 Sideways 12.03.21 160.00 - 

Nickel 30-Apr-21 1270.90 Up 08.04.21 1270.90 1140.00 

Metldex 20-Apr-21 14531.00 Up 16.11.20 12939.00 13000.00 

**One has to follow the trend and see the price only at closing. This is not for intraday trading. 

  All closing prices as on 08.04.21  

 

MCX /ICEX               

COMMODITY EXPIRY DATE CLOSING PRICE 

Copper 15-Apr-21 66530.00 

Aluminum 15-Apr-21 17495.00 

Zinc 15-Apr-21 21865.00 

Lead 15-Apr-21 14885.00 

 

COMMODITY  CLOSING PRICE 

Copper Cash 9001.50 

Aluminum Cash 2267.50 

Zinc Cash 2827.50 

Lead Cash 1969.00 

Nickel Cash 16778.00 
 

 

SHFE (BASE METALS) (Yuan per tonnes) LME (BASE METALS) ($ per tonnes) 

CURRENCY (Spot) CURRENT PRICE 

USD / INR* 74.57 

Dollar Index 92.07 

EUR / USD 1.19 

CRB Index 197.99 

 

COMMODITY CONTRACT 
EXPIRY 
DATE 

CLOSING 
PRICE 

Silver May 26-May-21 25.59 

Gold Jun 28-Jun-21 1758.20 

Crude Oil May 20-Apr-21 59.60 

Brent Crude Oil Jun 30-Apr-21 63.20 

Natural Gas May 28-Apr-21 2.52 

 

CURRENCY / COMMODITY INDEX COMEX /NYMEX / ICE (PRECIOUS METALS AND ENERGY) 

COMMODITY DAILY REPORT (Metals & Energy)                                                        9th Apr 2021  



® 

2 

 

 

Market Update & Outlook 
 

    COMMODITY DAILY REPORT (Metals & Energy) 

 
 

 

 
 

   
 

Bullion: Bullion counter may trade with positive bias, buying on dips is good strategy where Gold may find support 
near 46400 and facing resistance near 47400 while Silver (May) may trade with bullish bias where it may find support 
near 67100 and facing resistance near 68200. Gold on Friday held near a more than one-month peak scaled in the 
previous session, with bullion set for a weekly gain of over 1%, as a weakness in the dollar and Treasury yields offered 
support along with a surprise jump in U.S. jobless claims. Spot goldwas steady at $1,755.91 per ounce. The metal has 
gained nearly 1.5% for the week so far, after posting losses in the previous two weeks. However, U.S. gold futures fell 
0.1% on Friday to $1,756.20 per ounce. The U.S. dollar fell to a two-week low against a basket of currencies after the 
number of Americans filing new unemployment claims increased for the second straight week, last week. U.S. 
Treasury yields fell on Thursday, pressured by fresh dovish comments from Federal Reserve Chair Jerome Powell. The 
U.S. central bank intends to maintain its ultra-easy stance even though data suggest the economy revving up. The 
European Central Bank policymakers discussed a smaller rise in bond purchases, according to meeting accounts. U.S. 
Treasury Secretary Janet Yellen on Thursday encouraged major economies to add substantial new fiscal stimulus to 
ensure a robust recovery. Silver stood unchanged at $25.45 and was set for biggest weekly gain in four. 
 
 
Base metals: 
Base metals may continue to trade with bearish bias where selling is expected in Copper (Apr) support holds at 692  
whereas resistance near 698. Copper prices were on track for a weekly rise on Friday, as the dollar was headed for its 
worst week of the year, making greenback-priced metals cheaper for holders of other currencies. However Copper 
inventories in LME-registered warehouses have since surged to 150,325 tonnes compared with 74,200 tonnes at the 
end of February. Chilean miner Antofagasta sold 10,000 tonnes of copper concentrate for June shipment at treatment 
and refining charges of about $10 a tonne and 1 cent a pound, three sources with knowledge of the deal said. Zinc 
may witness selling pressure and move towards 228 and facing resistance near 232. Lead also follows the footsteps of 
other basemetals and may move towards 164 while facing resistance near 168. Teck Resources and its smelter 
customers Glencore and Korea Zinc nearly halved treatment and refining charges (TC/RCs) in a deal for 2021 to $159 
per tonne due to tight mine supply, Fastmarkets reported. Nickel may witness selling from higher levels, support for 
counter holds near 1260 whereas resistance near 1295. Chinese battery material maker CNGR Advanced Material Co 
would set up a joint venture in Indonesia to produce nickel matte, used to make chemicals for electric car batteries, 
with a Singapore-based partner. Aluminum may trade with bearish bias where support holds near 184 and resistance 
near 187. Japanese aluminium buyers have agreed to pay the highest premium in six years to get their metal in the 
second quarter. Rising premiums are a sign of this increased competition for metal. 
 
 
Energy: 
Crude oil may trade with sideways to bullish bias where support is seen near 4390 and resistance is seen near 4480. 
Oil prices edged up in early Asian trade on Friday, supported by a weaker dollar, as investors weighed rising supplies 
and the impact on fuel demand from the COVID-19 pandemic. Both contracts are on track to post a 2%-3% drop this 
week after a decision by the Organization of the Petroleum Exporting Countries (OPEC) and its allies, including Russia, 
a group known as OPEC+, to gradually increase supplies by 2 million barrels per day between May and July. However, 
analysts expect global oil inventories to continue to fall as fuel demand accelerates in the second half of this year as 
the global economic recovery gathers steam. But concerns are surfacing that renewed lockdowns in parts of the world 
to curb rising COVID-19 cases and problems with vaccinations could alter the oil demand picture. The International 
Monetary Fund said that unprecedented public spending to fight COVID-19, primarily by the United States, would 
push global growth to 6% this year, a rate unseen since the 1970s. Natural gas may continue to trade within the range 
of 180-190 where buy near support and sell near resistance would be the strategy. According to the National Oceanic 
Atmospheric Administration, the weather is expected to become cooler than normal for most mid-west for the next 6-
10 and 8-14 days. 
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     COMMODITY RESEARCH (Metals & Energy) 

 
 

 
 

 
 

IST Economic releases Importance    Expected     Previous 

Impact on 

 
Commodity 

Adverse/Favourable 

 
/Neutral 

18:00 US Core PPI (YoY) (Mar) High 2.7% 2.5% Metal & Energy Adverse 

18:00 US Core PPI (MoM) (Mar) High 0.2% 0.2% Metal & Energy Neutral 

18:00 US PPI (YoY) (Mar) High 3.8% 2.8% Metal & Energy Adverse 

18:00 US PPI (MoM) (Mar) High 0.5% 0.5% Metal & Energy Neutral 

 
 
 
 
 

 
 
 
 

KEY ECONOMIC RELEASES 


