
Ÿ Early Asian markets started to fade after Republican delayed a final vote to pass the biggest stimulus in US history.

Ÿ Global PMIs unfolds severe recession than great financial crisis.

Ÿ Indian rupee likely to weaken past 76.50 in today's session.

GBP Monetary Policy Summary 17:30 - - -

GBP Official Bank Rate 17:30 - - -

FX Majors CMP 1W 1M

EURUSD 1.0902 1.95% -0.90%

GBPUSD 1.1836 3.06% -8.16%

USDJPY 110.68 -0.03% 1.00%

Global Yields 10Y-Yield 1W(bps) 1M (bps)

India 6.34% 2.00 -8.80

US 0.81% -17.00 -66.33

Germany -0.26% 28.17 16.70

UK 0.44% 3.81 -13.33

 IST Previous Median  SMC's Forecast

FIIs (INR Crs) -1893.36 -15,004.88 -58279.15

Flows DTD WTD MTD

Note: 1W refers to 1 week change from CMP     |    1M refers to 1 month change from CMP

MACRO ANALYSIS

FX DAILY DOSSIERFX DAILY DOSSIER

KEY MARKET THEME

USDINR 76.38 2.12% 6.57%

EURINR 82.47 3.36% 4.66%

GBPINR 89.39 2.79% -3.21%

JPYINR 69.02 2.18% 5.54%

FX Cross INR CMP 1W 1M

March 26, 2020

ECONOMIC DATA

Indian rupee likely to open on a negative note as sentiment against rising cases of 

COVID-19 is getting severe. So far positive cases surpassed above 600 which is 

the biggest concern despite PM called for a biggest lock-down for 1.30 bn 

population. 

As of last week the testing coverage was the lowest in the World implying hardly 10 

people are getting tested for every one million people. Admittedly the difficulty of 

carrying out effective contact tracing, and the impracticality of working from home 

and of social distancing mean that if a large outbreak did occur, the public health 

and economic impact would be large and long-lasting.

Anticipation of a Wednesday evening vote in the Senate to approve the bill sent the 

markets higher for the second consecutive day, with the S&P 500 up a little more 

than 1 percent. But investors appeared to grow jittery toward the end of trading as a 

group of Republican senators delayed a final vote over concerns that the jobless aid 

was so generous that it could lead to layoffs and discourage people from working.

Global PMI surveys have unfolds that the corona virus plunging the world economy 

into recession, global trade looks set to fall much further than it did during the 

financial crisis.
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USD/INR (MAR) POSITIVE 76.24 75.98 75.80 75.55 76.42 76.67 76.86

EUR/INR (MAR) POSITIVE 82.65 82.18 81.50 81.03 83.33 83.80 84.48

JPY/INR (MAR) POSITIVE 69.01 68.57 68.26 67.82 69.32 69.76 70.07

GBP/INR (MAR) POSITIVE 89.33 88.82 87.90 87.39 90.25 90.76 91.68

Currency Day's Trend Pivot S1 S2 S3 R1 R2 R3
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