
COMMODITY EXPIRY DATE CLOSING PRICE TREND DATE TREND RATE TREND CLOSING     **      

           CHANGED CHANGED STOP LOSS

MCX 

Bulldex 24-Jan-24 15955.00 Down 03.01.24 16208.00 16100.00

Silver 05-Mar-24 70816.00 Down 03.01.24 72333.00 72000.00

Gold 05-Feb-24 61868.00 Down 09.01.23 62095.00 63000.00

Crude Oil 16-Feb-24 6265.00 Up 19.01.24 6152.00 6090.00

Natural Gas 25-Jan-24 202.80 Down 17.01.24 243.70 215.00

DOMESTIC MARKETS
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COMEX /NYMEX / ICE (PRECIOUS METALS AND ENERGY) 

All closing prices as on 22.01.24

**One has to follow the trend and see the price only at closing. This is not for Intra day trading.

CURRENCY / COMMODITY INDEX

INTERNATIONAL MARKETS

Silver Mar 26-Mar-24 22.51

Gold Feb 27-Feb-24 2022.20

Crude Oil Mar 20-Feb-24 74.76

Brent Crude Oil Mar 31-Jan-24 80.06

Natural Gas Feb 29-Jan-24 2.42

USD / INR* 83.10

Dollar Index 103.38

EUR / USD 1.08

CRB Index 304.11

COMMODITY CONTRACT EXPIRY DATE CLOSING PRICE CURRENCY (Spot) CURRENT PRICE

LME (BASE METALS) ($ per tonnes) 

Copper 31-Jan-24 714.85 Down 09.01.24 713.90 720.00

Aluminum 31-Jan-24 196.15 Down 09.01.23 203.55 200.00

Zinc 31-Jan-24 219.35 Down 03.01.24 225.75 222.00

Lead 31-Jan-24 180.50 Sideways 05.12.23 182.85 -

Metldex 20-Feb-24 15247.00 Down 09.01.23 15482.00 15500.00

Steel Long 20-Feb-24 43690.00 Down 12.10.23 44710.00 43900.00

COMMODITY EXPIRY DATE CLOSING PRICE TREND** DATE TREND  RATE TREND CLOSING

    CHANGED  CHANGED  STOP LOSS  

Copper 19-Feb-24 68000.00

Aluminum 19-Feb-24 18730.00

Zinc 19-Feb-24 20755.00

Lead 19-Feb-24 16460.00

Copper Cash 8345.50

Aluminum Cash 2159.00

Zinc Cash 2456.50

Lead Cash 2124.50

Nickel Cash 16007.00

COMMODITY CONTRACT CLOSING PRICE COMMODITY MONTH CLOSING PRICE

SHFE (BASE METALS) (Yuan per tonnes) 
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Gold may trade in the range of 61700-62000, and Silver also trades in the range of 70500-72000, with sideways to a bearish bias. Gold 

prices were little changed on Tuesday, as traders cautioned to take position ahead of interest rate decisions from a number of central 

banks and a slew of economic data in the United States. Japanese shares hit fresh 34-year highs, hoping the Bank of Japan will not rock 

the boat by pivoting away from its super easy policy any time soon, while Chinese stocks extended declines after a brutal session. 

European Central Bank (ECB) meets on Thursday and is expected to hold monetary policy steady. Federal Reserve officials last week 

said the U.S. central bank needs more inflation data in hand before any rate cut judgment could be made and that the baseline for cuts to 

start was in the third quarter. Fed officials are in blackout this week ahead of the next meeting on Jan. 30-31, where they are expected to 

hold rates steady.

Market Update (Bullions)  

Market Update (Energy)  

Energy counter may witness bearish movement, where Crude oil may trade in the range of 6200-6300. WTI crude futures held just 

below $75 per barrel on Tuesday, hovering near the highest levels in four weeks as fresh strikes by US and UK forces on Houthi targets in 

Yemen stoked fears of a wider conflict in the region that could disrupt supply. Meanwhile, the restarted flows from Libya’s largest oilfield 

and signs of growing output, especially from non-OPEC countries, continued to weigh on the oil market. On the demand side, the IEA 

revised its 2024 oil demand growth projection to 1.24 million barrels per day, up by 180,000 bpd, citing improved economic growth and 

lower crude prices in Q4. OPEC also maintained its forecast of 2.25 million bpd demand growth in 2024, with a strong expectation of 1.85 

million bpd growth in 2025. Nat-gas prices fell for the consecutive session and posted a 1-month low. Updated weather forecasts calling 

for warmer temperatures for most of the U.S. for the start of February are weighing on nat-gas prices. Natural gas prices may trade in 

the range of 198-205.
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Base metals may trade sideways to bullish bias, whereas copper may trade in the range of 712-717. Copper prices are lower in early 

Asian trading, weighed by the Chinese stock market's selloff a day earlier, say in a research note. While China's copper demand is weak 

amid production halts ahead of Lunar New Year, the overseas market will likely also be tepid in the short term. Investors have largely 

priced in the prospect of China's economy remaining under pressure and uncertainties in the global economy in 2024. Zinc may post 

buying where it may take support near 218 and face resistance near 221. Lead may move with a mixed trend and trade in the range of 

179-181. Aluminium may trade with sideways bias, taking support near 195 and resistance near 198. China's aluminium imports rose by 

28% year on year to 3.1 million tonnes in 2023 thanks to robust demand.

Market Update (Base Metals)  
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KEY ECONOMIC RELEASES

20:30 US Michigan Consumer Sentiment (Jan) High 70.0 69.7 Metal & Energy Adverse

20:30 US Existing Home Sales (Dec) High 3.82M 3.82M Metal & Energy Neutral

IST Economic releases Importance Expected Previous Impact on Adverse/Favourable

     Commodity /Neutral
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