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SPICES

COMMODITY EXPIRY DATE CLOSING PRICE TREND** DATE TREND  RATE TREND CLOSING

    CHANGED  CHANGED  STOP LOSS  

Coriander (Apr) 20-Apr-21 7104.00 Up 09.02.21 6528.00 6800.00

Coriander (May) 20-May-21 7188.00 Up 09.02.21 6508.00 6900.00

Jeera (Apr) 20-Apr-21 14710.00 Up 09.02.21 13360.00 14600.00

Jeera (May) 20-May-21 14865.00 Up 09.02.21 13290.00 14700.00

Turmeric (Apr) 20-Apr-21 8490.00 Sideways 10.03.21 8638.00 -

Turmeric (May) 20-May-21 8632.00 Sideways 10.03.21 8744.00 -

NCDEX AGRIDEX

COMMODITY EXPIRY DATE CLOSING PRICE TREND** DATE TREND  RATE TREND CLOSING

    CHANGED  CHANGED  STOP LOSS  

NCDEX AGRIDEX 30-Apr-21 1305.00 Up 05.03.21 1229.50 1210.00

OILSEEDS

Soybean (Apr) 20-Apr-21 5993.00 Up 23.12.20 4478.00 5750.00

RM Seed (May) 20-May-21 5718.00 Up 23.02.21 5491.00 5625.00

Castor seed (Apr) 20-Apr-21 4848.00 Up 08.03.21 4612.00 4700.00

Soybean (May) 20-May-21 5865.00 Up 23.12.20 4491.00 5650.00

Ref. soy oil (May) 20-May-21 1248.60 Down 25.03.21 1234.70 1270.00

Ref. soy oil (Apr) 20-Apr-21 1269.50 Down 25.03.21 1248.90 1280.00

Castor seed (May) 20-May-21 4902.00 Up 08.03.21 4570.00 4740.00

CPO (Apr) 30-Apr-21 1076.30 Up 05.03.21 1064.50 1050.00

CPO (May) 31-May-21 1048.50 Up 05.03.21 1077.70 1030.00

RM Seed (Apr) 20-Apr-21 5682.00 Up 04.02.21 5118.00 5580.00

COMMODITY EXPIRY DATE CLOSING PRICE TREND** DATE TREND  RATE TREND CLOSING

    CHANGED  CHANGED  STOP LOSS  

**One has to follow the trend and see the price only at closing. This is not for Intra day trading.

OTHER COMMODITIES

Rubber (Apr) 30-Apr-21 17126.00 Sideways 22.01.21 15131.00 -

Guar gum (May) 20-May-21 5894.00 Down 23.03.21 5982.00 6080.00

Guar gum (Apr) 20-Apr-21 5800.00 Down 23.03.21 5901.00 6010.00

Guar seed (May) 20-May-21 3815.00 Down 19.03.21 3863.00 3900.00

Guar seed (Apr) 20-Apr-21 3763.00 Down 18.11.20 3987.00 3850.00

Cocud (May) 20-May-21 2413.00 Up 15.03.21 2406.00 2300.00

Cocud (Apr) 20-Apr-21 2388.00 Up 15.03.21 2433.00 2320.00

Cotton (May) 31-May-21 21410.00 Down 19.03.21 21610.00 21600.00

Cotton (Apr) 30-Apr-21 21560.00 Down 19.03.21 21950.00 22000.00

Chana (May) 20-May-21 5084.00 Up 02.02.21 4573.00 4900.00

Rubber (May) 31-May-21 17350.00 Sideways 22.01.21 15362.00 -

Chana (Apr) 20-Apr-21 5039.00 Up 02.02.21 4579.00 4900.00

COMMODITY EXPIRY DATE CLOSING PRICE TREND** DATE TREND  RATE TREND CLOSING

    CHANGED  CHANGED  STOP LOSS  
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Market Update 

Spices

Turmeric futures (Apr) is expected to regain the upside strength and trade with an 

upside bias in the range of 8300-8600. On the spot market, the stockiest are expecting 

domestic demand to be back in full force next month for new bookings and that will 

take prices higher again. Forecast of a smaller crop and lower carryover stocks in the 

current year has been boosting prices. Production is likely to decline 10-15% in the 

2020-21 (Jul-Jun) season. The overall trend of jeera futures (Apr) is bullish & any dip 

around 14670 can be taken as a buying opportunity, eyeing upside levels of 14800-

14900, as exports outlook has brightened, against lower crop estimations. Cumin 

production in Turkey was around 15,000 tonne last year, and the country may produce 

lesser this year as estimated by traders and industry persons. Similar situation is seen 

in Syria, where production is estimated be lower because of political instability. 

Afghanistan also produces small quantities of cumin and has a negligible share in the 

exports market. This implies that India will have the advantage of supplying most of 

the world’s requirements of cumin this year. Trade sources say that cumin exports from 

India may surpass 2 lakh tons in next few months. Dhaniya futures (Apr) is expected to 

hold on the support near 6900 & trade with an upside bias. There is tightness in supply-

demand scenario and this phenomenon could attract domestic buyers as well as 

exporters. Millers and stockiest are actively participating in spot market auctions. 

Buyers from Karnataka, Maharashtra, Madhya Prasdesh and Delhi are making 

purchases as well.

Soybean futures on the national bourse in on life time high since inception & going 
ahead, this bullishness shall prevail as it has the potential to test 6000-6100. It is 
estimated that exports of soymeal would be higher in March as demand is growing 
from Iran and supply of the oilseed is slowing down with the advent of the lean arrival 
season. Chicago soybean surged by its daily trading limits on Wednesday after the U.S. 
Agriculture Department released smaller-than-expected U.S. planting intentions. The 
most-active soybean futures contract on the Chicago Board of Trade (CBOT) added 70 
cents to $14.36-3/4 per bushel, its biggest daily gain since May 2016. Farmers plan to 
sow 91.144 million acres (36.885 million hectares) with corn this year, the most since 
2016, and 87.600 million acres with soybeans, the most since 2018, USDA said in its 
first official, survey-based look at 2021 U.S. crop area. However, both figures fell below 
nearly all the estimates in a Reuters poll. U.S. soybean stocks are projected to shrink to 
a mere 9-1/2 days' supply ahead of the next harvest, according to the latest USDA 
forecast, while end-of-season corn supplies were seen at a seven-year low. Soy oil 
futures (Apr) is expected to trade higher towards 1275-1280 & similarly, CPO futures 
(Apr) may rally towards 1085-1095. Malaysian palm oil futures rebounded from early 
losses on Wednesday helped by data showing strong March palm oil exports, although 
the contract posted its biggest monthly drop in a year. The benchmark palm oil contract 
for June delivery on the Bursa Malaysia Derivatives Exchange rose 1.23%% to 3,616 
ringgit ($872.38) per tonne at closing, after tumbling 4.6% a day earlier. Meanwhile, 
the Dalian's most-active soyoil contract slumped 3.45% and its palm oil contract lost 
2.03%. Soyoil prices on the Chicago Board of Trade rebounded with a 4% gain. 
Mustard futures (Apr) is expected to trade with a positive bias in the range of 5650-
5750. The counter is taking positive cues from lifetime high prices of soybean in the 
domestic market & rally in edible oils. 

Cotton futures (Apr) is expected to consolidate in the range of 21200-21600. ICE 
Cotton futures reversed rose on Wednesday, reversing an early decline thanks to a 
federal planting intention report that was in line with market expectations, and the 
natural fiber was on track for its fourth straight quarterly gain even after its biggest 
monthly decline in a year. Cotton contracts for May rose 0.24 cent, or 0.3%, to 80.88 
cents per lb by 1:55 P.M. EDT. It traded within a range of 78.6 and 81.4 cents a lb. The 
contract was up 3.5% so far this quarter, but was en route to a 7.8% monthly decline, 
which would be its biggest since March 2020. The U.S. Department of Agriculture 
estimates all cotton planted area for 2021 at 12.0 million acres, compared to a Reuters 
poll forecast of 11.905 million acres. Guar seed (Apr) is expected to consolidate in the 
range of 3740-3780, while guar gum (Apr) is expected to plunge further towards 5700 
taking negative cues from the international market. Oil prices fell about 2% on 
Wednesday as fresh lockdowns in Europe stoked fuel consumption fears and a 
pessimistic demand outlook from OPEC and its allies ahead of their meeting to decide 
on production curbs. Oil prices on Wednesday extended their losses after President 
Emmanuel Macron ordered France into its third national lockdown and said schools 
would close for three weeks as he sought to push back a third wave of COVID-19 
infections. Chana futures (Apr) may take support near 4980 and trade with an upside 
bias. Nafed has announced procurement of Chana from Madhya Pradesh from 27th 
March onwards. Currently Chana MSP is 5100 Rs/Qtl while prevailing spot rates in 
Madhya Pradesh are below the MSP, which will direct farmers to sell goods to NAFED at 
higher prices instead of selling in Mandis at lower prices. It will potentially impact the 
supply anticipated to come in mandis from fresh harvest.
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(Spot)  Price Close

Oilseeds

Other Commodities

Turmeric Nizamabad 7726.45 7726.45 0.00%

Jeera Unjha 14316.70 14316.70 0.00%

Coriander Kota 7176.45 7183.35 -0.10%

Cardamom Vandanmendu 1495.80 1421.30 5.24%

Cocud Akola 2462.30 2465.00 -0.11%

Cotton Kadi 21751.95 21512.95 1.11%

Chana Delhi 4986.40 4960.70 0.52%

Wheat Delhi 1900.00 1882.35 0.94%

Soybean Indore 6032.00 5978.00 0.90%

Refined Soy oil Mumbai 1270.10 1274.95 -0.38%

RM Seed Jaipur 5738.85 5800.00 -1.05%

CPO  Kandla 1126.80 1131.00 -0.37%
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