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**One has to follow the trend and see the price only at closing. This is not for Intra day trading.
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OILSEEDS

COMMODITY EXPIRY DATE CLOSING PRICE TREND** DATE TREND  RATE TREND CLOSING

    CHANGED  CHANGED  STOP LOSS  

Turmeric (June) 19-June-20 5376.00 Sideways 21.04.20 5596.00 -

Cardamom (May) 15-May-20 1697.30 Down 05.02.20 3687.50 1900.00

Cardamom (June) 15-Jun-20 1689.20 Sideways 24.04.20 1650.00 -

Coriander (May) 20-May-20 5827.00 Sideways 09.04.20 6280.00 -

Coriander (June) 19-June-20 5738.00 Sideways 08.04.20 6361.00 -

Jeera (May) 20-May-20 13865.00 Sideways 20.04.20 13765.00 -

Jeera (June) 19-Jun-20 13470.00 Sideways 24.04.20 13655.00 -

Turmeric (May) 20-May-20 5400.00 Sideways 20.04.20 5556.00 -

RM Seed (June) 19-Jun-20 4165.00 Up 28.04.20 4132.00 4040.00

Soybean (May) 20-May-20 3844.00 Down 21.04.20 3614.00 3850.00

Soybean (June) 19-June-20 3768.00 Down 21.04.20 3758.00 3835.00

Ref. soy oil (May) 20-May-20 766.00 Down 21.04.20 765.60 790.00

CPO (June) 30-June-20 564.50 Down 21.04.20 637.90 585.00

Ref. soy oil (June) 19-June-20 736.60 Down 21.04.20 799.40 765.00

RM Seed (May) 20-May-20 4154.00 Up 28.04.20 4145.00 4040.00

CPO (May) 29-May-20 577.20 Down 21.04.20 631.90 595.00

Mentha oil (May) 29-May-20 1184.30 Up 13.04.20 1132.30 1120.00

Guar seed (June) 19-Jun-20 3488.00 Up 28.04.20 3444.00 3280.00

Mentha oil (June) 30-Jun-20 1075.00 Sideways 25.04.20 1013.00 -

Guar seed (May) 20-May-20 3518.00 Up 28.04.20 3444.00 3250.00

Cocud (June) 19-Jun-20 1958.00 Down 04.05.20 1856.00 1980.00

Cocud (May) 20-May-20 1931.00 Down 21.04.20 1836.00 1950.00

Chana (May) 20-May-20 4190.00 Up 23.03.20 4062.00 4110.00

Chana (June) 19-Jun-20 4220.00 Up 24.04.20 4263.00 4135.00
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Market Update 

Spices

Turmeric futures (May) is likely to face resistance near 5450 taking negative cues from 

the spot markets. The sales of the yellow spice is falling in Erode as the traders are 

mainly buying turmeric in Erode and not placing any bulk order as the exports have 

slowed down. It is also being observed that many buyers are expecting the arrival of 

more quantity only in the first week of May and also waiting for best quality arrival. 

Turmeric prices declined in Erode markets for the second day on Thursday. At the 

Erode Turmeric Merchants Association Salesyard, finger turmeric was sold at Rs.5,366 

to Rs.6,606 a quintal and root variety at Rs.5,150 to 5,209. Out of 813 bags kept for 

sale, only 544 bags were sold. The Covid-19 pandemic seems to have a taken a toll on 

cardamom, the reason being it is making fresh yearly lows on the national bourse. This 

year the exports also did not commence during the peak season of demand particularly 

from Gulf countries at the time of holy Ramadan month, which begins on April 21 and 

runs up to May 20. Most of the stocks are lying with farmers and traders. Only if the 

stocks are cleared, planters can invest in new crop, for which the first picking season 

begins by the end of May or early June. Analyzing the bearish fundamental factors, the 

price outlook of cardamom futures is bleak and the short covering may face resistance 

near 1730 levels. Jeera futures (May) is likely to consolidate & remain below the 

resistance near 13920 owing to slump in demand. On the spot, the physical trading is 

not happening since auctions are still suspended as farmers are not allowed to bring 

their produce to the market.

Soybean futures (May) may trade higher towards 3900 taking positive cues from the 
U.S market. U.S soybean futures prices rebounded on renewed Chinese buying of corn 
and soy and as forecasts for sub-freezing temperatures across the country stoked 
concerns that some vulnerable crops may sustain damage. Moreover, the market 
participants are playing into the weather forecast too, with the cold and the freeze 
coming. Frosty temperatures expected in the U.S. Midwest on Saturday could threaten 
newly planted crops according to meteorologists. Firmer crude oil markets gave corn 
prices some underlying support. Chicago Board of Trade July soybeans rose 13 cents to 
$8.45-1/2 a bushel by 12:03 p.m. CDT (1703 GMT). Weekly USDA export sales data 
released early on Thursday showed soybean and wheat net export sales largely in line 
with trade expectations. Mustard futures (May) is expected to test 4200 levels on the 
higher side supported by rising demand from the millers. This is the peak crushing 
season in Rajasthan and it is reported that many plants in Alwar are operating at full 
capacity. These mustard oil manufacturing plants are mostly located in green zones 
have they have got clearance from the state authorities before starting operations. 
Also maintaining standard operating procedure laid out by the government at 
factories. Soy oil futures (May) is expected to witness an upside momentum towards 
772-775, while CPO futures (May) may gain towards 582-585 levels taking positive 
cues from higher quoting soy oil on CBOT. In news, India's edible oils import declined 
by 34 per cent to 7,90,377 tonne during April mainly due to logistics related issues 
during the lockdown. The total shipment of edible oils fell by 14 per cent to 61,82,184 
tonne during November-April period of the 2019-20 oil year from 72,03,830 tonne in 
the year-ago same months.

Cotton futures (May) is likely to witness an extended short covering towards 15800 
taking positive cues from the international market. ICE cotton futures rebounded from 
a two-week low on expectations for increased buying from China. The Thursday 
session has cotton trading 68 to 119 points so far. July contracts are up the most. 
USDA’s update to the weekly Export Sales report showed that 370,282 RBs of cotton 
were booked on the week ending 04/30. That was below week ago but 57% above the 
same week last year. Sales to China were 58.75% of the total, which is their second (to 
last week’s 97%) highest percent share this year. New crop cotton bookings were 
55,932 RBs, for an accumulated total of 2.437m RBs. Tuesday sales on The Seam were 
3,057 bales at an average gross price of 50.44 cents/lb. Chana futures (May) is 
expected to take support near 4150 & trade higher towards 4230 levels. The demand is 
on rise and with the major mandis in Madhya Pradesh remaining closed, millers of 
Indore are procuring pulse seeds either directly from the farmers or from dedicated 
godowns in the State. Guar gum futures (May) is expected to trade higher & test 5225-
5280 levels. Oil prices climbed on Thursday, after Saudi Arabia raised official selling 
prices for its crude and a surprise rise in Chinese exports last month fed hopes for 
further rises in fuel demand. US and Brent benchmarks have rallied sharply this week 
as countries have eased coronavirus-related lockdowns and fuel demand has 
rebounded modestly. Oil production worldwide is also declining to reduce a growing 
supply glut. China's oil imports climbed to 10.42 million bpd in April from 9.68 million 
bpd in March, according to Reuters calculations based on customs data for the first four 
months of 2020.
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CPO  Kandla 606.80 614.40 -1.24

RM Seed Jaipur 4361.30 4361.30 0.00

Refined Soy oil Mumbai 778.35 778.35 0.00

Soybean Indore 3979.00 3977.00 0.05

(Spot)  Price Close

Cocud Akola 2021.65 1994.50 1.36

Commodity  Location Closing Previous  % Diff  

Cotton Kadi 15298.10 15537.10 -1.54

Sugar M Kolkata 3380.95 3380.95 0.00

Wheat Delhi 1967.50 1960.00 0.38

Oilseeds

Other Commodities

Turmeric Nizamabad 5268.40 5275.00 -0.13

Jeera Unjha 13976.00 13950.00 0.19

Coriander Kota 6257.25 6257.25 0.00

Cardamom Vandanmendu 2525.00 2525.00 0.00
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