
Ÿ Pound continues to scale higher after rising hopes for a breakthrough in Brexit.

Ÿ Euro touched 1.22 against dollar for the first time in last 2.5 years after strong eurozone’s economic data.

Ÿ The US Dollar continues to float lower after Federal Reserve decided to run loose monetary policy.

GBP MPC Official Bank Rate Votes  17:30 0-0-9 0-0-9 0-0-9

FX Majors CMP 1W 1M

EURUSD 1.2209 0.54% 2.81%

GBPUSD 1.3534 1.81% 2.04%

USDJPY 103.34 -0.85% -0.40%

Global Yields 10Y-Yield 1W(bps) 1M (bps)

UK 0.28% -2.28 -1.35

Germany -0.57% -1.57 1.59

US 0.93% -6.03 1.51

India 5.95% 5.90 7.80

 IST Previous Median  SMC's Forecast

FIIs (INR Crs)  1,981.77   16,872.90   33,657.90

Flows DTD WTD MTD

Note: 1W refers to 1 week change from CMP     |    1M refers to 1 month change from CMP

MACRO ANALYSIS

FX DAILY DOSSIERFX DAILY DOSSIER

KEY MARKET THEME

USDINR 73.58 -0.22% -0.96%

JPYINR 71.21 0.67% -0.31%

EURINR 89.83 -0.04% 1.36%

GBPINR 99.58 -0.63% -0.03%

FX Cross INR CMP 1W 1M

December 17, 2020

ECONOMIC DATA

Rising hopes for a breakthrough in Brexit trade talks have pushed sterling to its 

strongest level since May 2018 against the struggling dollar. While euro remains 

steady after upbeat economic data.

The language on debt purchases mirrors the Fed’s pledge to keep interest rates 

close to zero until the economy reaches full employment and inflation is on track to 

exceed its 2 per cent target for some time as mentioned in FT.

The guidance from the Federal Open Market Committee came at the end of a two-

day meeting during which Fed officials upgraded their economic projections but still 

predicted that they would keep interest rates close to zero until at least the end of 

2023. 

The Federal Reserve says it will keep buying at least $120bn of debt per month until 

“substantial further progress has been made” in the recovery, moving to strengthen 

its support for the US economy amid surging coronavirus infections. 
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USDINR Options Activity (Near Month) USDINR OI Change (FTD)

29-Dec-20 CALL Option Greeks  PUT  Option Greeks

USDINR Option Greek Data (Near Month)

74.25 0.1550 0.35 5.5% 0.37 0.282 0.06 -0.02 0.01 0.5325 0.79 4.2% -0.63 0.282 0.06 -0.01 -0.02

73.75 0.3525 0.56 5.4% 0.52 0.297 0.06 -0.02 0.02 0.2350 0.51 4.4% -0.48 0.297 0.06 -0.01 -0.01

72.75 1.3625 1.22 12.1% 0.79 0.216 0.04 -0.02 0.02 0.0275 0.16 5.1% -0.21 0.216 0.04 -0.01 -0.01

74.00 0.2400 0.45 5.5% 0.45 0.294 0.059 -0.02 0.01 0.3700 0.64 4.4% -0.55 0.294 0.06 -0.01 -0.02

74.50 0.1025 0.26 5.7% 0.31 0.262 0.05 -0.02 0.01 0.7250 0.95 3.9% -0.69 0.262 0.05 -0.01 -0.02

74.75 0.0650 0.19 5.9% 0.25 0.235 0.05 -0.02 0.01 0.9550 1.14 3.9% -0.75 0.235 0.05 -0.01 -0.02

75.00 0.0475 0.14 6.3% 0.19 0.203 0.04 -0.01 0.01 1.1750 1.33 0.0% -0.81 0.203 0.04 0.00 -0.02

75.50 0.0275 0.07 7.2% 0.11 0.139 0.03 -0.01 0.00 1.6500 1.76 0.0% -0.89 0.139 0.03 0.00 -0.03

75.25 0.0350 0.10 6.7% 0.15 0.171 0.03 -0.01 0.00 1.4050 1.54 0.0% -0.85 0.171 0.03 0.00 -0.03

72.50 1.3800 1.42 7.9% 0.84 0.182 0.04 -0.02 0.02 0.0125 0.12 5.1% -0.16 0.182 0.04 -0.01 0.00

72.25 1.5225 1.63 0.0% 0.88 0.148 0.03 -0.02 0.03 0.0100 0.08 5.6% -0.12 0.148 0.03 -0.01 0.00

72.00 1.7700 1.86 0.0% 0.91 0.117 0.02 -0.02 0.03 0.0100 0.05 6.4% -0.09 0.117 0.02 -0.01 0.00

73.64 MKT_PRICE Theoretical  IV DELTA GAMMA VEGA THETA RHO MKT_PRICE Theoretical IV DELTA GAMMA VEGA THETA RHO

73.00 0.8975 1.03 6.1% 0.73 0.246 0.05 -0.02 0.02 0.0450 0.22 4.8% -0.27 0.246 0.05 -0.01 -0.01

73.50 0.5125 0.70 5.7% 0.59 0.289 0.06 -0.02 0.02 0.1400 0.40 4.5% -0.41 0.289 0.06 -0.01 -0.01

73.25 0.6900 0.86 5.8% 0.66 0.271 0.05 -0.02 0.02 0.0800 0.30 4.6% -0.34 0.271 0.05 -0.01 -0.01
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