
Ÿ Dollar whipsaws as virus mutation rattles traders.

Ÿ Stocks slip as new COVID-19 strain darkens recovery prospects.

Ÿ Sterling fell as countries from Europe to Asia sealed off travel links with Britain. 

USD Final GDP q/q   19:00 33.10% 33.10% 33.10%

FX Majors CMP 1W 1M

EURUSD 1.2234 0.65% 2.86%

GBPUSD 1.3415 -0.38% 0.39%

USDJPY 103.44 -0.22% -0.96%

Global Yields 10Y-Yield 1W(bps) 1M (bps)

UK 0.21% 3.43 -9.77

Germany -0.58% 5.46 0.15

US 0.94% 3.82 10.63

India 5.96% 0.00 7.90

 IST Previous Median  SMC's Forecast

FIIs (INR Crs)  -323.55   13,280.92   38,410.55 

Flows DTD WTD MTD

Note: 1W refers to 1 week change from CMP     |    1M refers to 1 month change from CMP

MACRO ANALYSIS

FX DAILY DOSSIERFX DAILY DOSSIER

KEY MARKET THEME

USDINR 74.17 0.88% 0.12%

EURINR 90.73 1.53% 2.99%

GBPINR 99.49 0.51% 0.50%

JPYINR 71.69 1.09% 1.07%

FX Cross INR CMP 1W 1M

December 22, 2020

ECONOMIC DATA

Investors are looking ahead to confidence data in the U.S. and Germany later on 

Tuesday and have been cheered by the expectation that stimulus checks could go 

out to Americans next week.

The pound, helped by a Bloomberg report which said the European Union was 

considering a compromise on fishing rights - a stumbling block to a trade deal - 

recovered to trade at $1.3418 in Asia, though it remained on edge as talk’s 

progress.

The dollar was firm on Tuesday but traded well below peaks hit on a wild ride higher 

overnight, as a new corona virus strain in Britain sent jitters through holiday-thinned 

currency markets. Sterling fell as much as countries from Europe to Asia sealed off 

travel links with Britain to try and contain the highly-infectious mutation. Low liquidity 

exaggerated dollar gains in other currencies, too, as short sellers bailed out. But 

moves largely unwound as investors took their chance to buy in to the dollar’s 

downtrend.

British Prime Minister Boris Johnson has warned that there are still “problems” in 

securing a trade deal with Europe, but financial markets remain hopeful that 

something can be struck before Britain’s exemption from tariffs expires on Dec. 31.
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USDINR Options Activity (Near Month) USDINR OI Change (FTD)

29-Dec-20 CALL Option Greeks  PUT  Option Greeks

USDINR Option Greek Data (Near Month)

74.50 0.1175 0.25 5.5% 0.39 0.415 0.039 -0.03 0.01 0.5050 0.51 8.8% -0.61 0.415 0.04 -0.02 -0.01

74.16 MKT_PRICE Theoretical  IV DELTA GAMMA VEGA THETA RHO MKT_PRICE Theoretical IV DELTA GAMMA VEGA THETA RHO

72.50 1.6000 1.75 0.0% 0.97 0.070 0.01 -0.01 0.01 0.0050 0.01 8.1% -0.03 0.070 0.01 0.00 0.00

72.75 1.0600 1.51 0.0% 0.95 0.114 0.01 -0.02 0.01 0.0075 0.02 7.5% -0.05 0.114 0.01 -0.01 0.00

75.50 0.0125 0.04 7.0% 0.09 0.174 0.02 -0.01 0.00 1.4175 1.30 14.1% -0.91 0.174 0.02 0.00 -0.01

74.25 0.1725 0.36 4.4% 0.50 0.432 0.04 -0.03 0.01 0.3100 0.37 7.4% -0.50 0.432 0.04 -0.02 -0.01

74.75 0.0725 0.17 6.1% 0.29 0.372 0.04 -0.03 0.00 0.7225 0.68 10.2% -0.71 0.372 0.04 -0.01 -0.01

75.00 0.0450 0.11 6.6% 0.21 0.310 0.03 -0.02 0.00 0.9500 0.87 11.6% -0.79 0.310 0.03 -0.01 -0.01

75.25 0.0250 0.07 6.9% 0.14 0.241 0.02 -0.02 0.00 1.1175 1.08 10.6% -0.86 0.241 0.02 0.00 -0.01

73.00 1.1100 1.27 0.0% 0.91 0.172 0.02 -0.02 0.01 0.0075 0.04 6.4% -0.09 0.172 0.02 -0.01 0.00

73.50 0.6300 0.85 0.0% 0.79 0.311 0.03 -0.03 0.01 0.0325 0.11 5.9% -0.21 0.311 0.03 -0.02 0.00

73.25 0.8675 1.05 0.0% 0.86 0.241 0.02 -0.02 0.01 0.0125 0.07 5.9% -0.14 0.241 0.02 -0.01 0.00

73.75 0.4300 0.66 0.0% 0.70 0.374 0.04 -0.03 0.01 0.0850 0.17 6.3% -0.30 0.374 0.04 -0.02 0.00

75.75 0.0125 0.02 8.2% 0.05 0.118 0.01 -0.01 0.00 1.4175 1.53 0.0% -0.95 0.118 0.01 0.00 -0.01

74.00 0.2800 0.50 3.1% 0.60 0.417 0.04 -0.03 0.01 0.1675 0.26 6.6% -0.40 0.417 0.04 -0.02 -0.01

76.00 0.0125 0.01 9.2% 0.03 0.074 0.01 0.00 0.00 1.4175 1.77 0.0% -0.97 0.074 0.01 0.01 -0.01
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